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REPEAL OF THE FLAT ADVANCE. 


We believe that the movement to have the 
25 per cent flat advance abrogated at the forth- 
coming meeting of the Union will be a mis- 
take at this time. Schedule rating is being 
pushed as rapidly as possible and the new 
rates in most cases will be a slight reduction 
in the present tariffs with the 25 per cent ad- 
dition. The decreased rates, although the 
amount may be small, will take well with the 
assured. If the 25 per cent is rescinded and 
the schedules are soon applied, another boost 
in rates will be the consequence. This will 
inevitably create much hostility. It is these 
rate mutations, now up, now down, that cause 
sec much complaint. The changes are too 
sharp. A fixed policy, with small percentage 
additions or decreases to meet the conditions, 
would be a more equitable plan. ’Tis the sud- 
den and violent increases that cause the hos- 
tility. 


WANT RATES MADE BY LOCATION. 


Now that the new schedule rates are being 
received and promulgated for several cities and 
towns, the citizens, in some cases, make em- 
phatic protests against what they consider the 
high rates. The citizens of a town look at 
the situation from purely a local standpoint. 
They point to the fact that their town has not 
had a fire for many years and the losses have 
been comparatively small. They therefore 
think that the rates should be made according 
to the experience of this particular town. It 
is very difficult for the assured to look at the 
insurance rate-making equipment from a broad 
standpoint. They fail to realize that insurance 
is a tax, levied according to the losses at 
large. 

If rates are made according to locality, those 
in some sections would be prohibitive, owing 
to the numerous losses. The principle in in- 
surance is for the fortunate to help bear the 
experience of the unfortunate. Simply be- 
cause a town has had no losses is no reason 
why it should be so well favored at the ex- 
pense of those that have had losses. Insur- 
ance companies could not be operated accord- 
ing to this principle. There is a general aver- 
age which must be struck between the towns 
and cities of low loss ratio and those of high 
loss ratio. Towns get full credit for the char- 
acter of the fire department and water supply 
and construction, but beyond this they must 
assist in bearing the general average. 

It is not by design that any town has a high 
loss ratio. Insurance companies cannot regu- 
late this. The fire fiend is not subject to hu- 
man control. He darts in here and there at 
his will, and those that are exempt from fatal- 
ity can well congratulate themselves that he 
has passed by. The mere fact that they have 
been relieved from losses is no argument why 
they should not stand the same rate as those 
who have borne the brunt. They should 


felicitate themselves that their town has not 
been subject to fire. In paying an honest rate 





they are only sharing in the general tax the 
country over. 

Citizens are apt to take a very narrow and 
unjust view of fire insurance conditions. It 
should be the part of local agents to explain 
to the assured this phase of the question and 
not agree with them that rates are too high. 
The country has been subject during the last 
few years to a severe drain of losses. The 
average rate had to be raised. If now a season 
of prosperity continues, the citizehs, in due 
time, will have their rates reduced. Fire com- 
panies can only expect to reap a reasonable 
profit. It is all they ask. The citizen will be 
treated fairly in the deal. The opposition to 
the rates in many localities can be traced di- 
rectly to the local agents poisoning the minds 
of the assured and setting them against the 
companies. 


SCOPE OF FIRE INSURANCE CHANGING. 


In discussions of the steady growth of the 
expense ratio in the past few years, there is 
one element that is frequently overlooked. 
The general scope of fire insurance compa- 
nies is broadening. Their business is now 
not alone to distribute the loss due 
to fire, but also to prevent loss. It is this 
element of prevention that does not show up 
in the “losses paid” column, which is so often 
taken to show all that the public gets back 
from the companies for the premiums it pays 
them. A person looking over the loss and 
expense accounts of a steam boiler insurance 
company would at first sight jump at the con- 
clusion that the company was fleecing its pa- 
trons, because it pays back so little in losses, 
while it uses up so much in expenses. A sec- 
ond thought would make it clear that its main 
object was to prevent losses, and that in doing 
that it rendered a much better return for the 
money received than it would if it aliowed 
losses to occur and then paid them. So a 
fire insurance company, which, through the 
advice given by its own inspectors or those 
of' some private agency, which it employs, pre- 
vents fire losses, renders a better service than 
in the mere payment of losses, for in every 
honest fire the insured loses as well as the 
company. And it is not by inspections alone 
that losses are kept down, but also by the 
maintenance of salvage corps, fire marshals 
and other agencies, all of which help to swell 
the expense account. 





MISCELLANEOUS NOTES. 


Thor Schreiber, special agent of the Green- 
wich in Michigan, has had Indiana added to 
his field. 

The North American Accident of Chicago 
has entered West Virginia and the District 
of Columbia. 


The Southwestern Life Insurance Company 
of Dallas, Texas, is being organized, with $250,- 
000 capital and $50,000 surplus. 

The Indiana Legislature defeated the Tark- 
ington anti-compact law which prohibited com- 
panies from making rates, but allowed local 
agents to do so. 


J. W. William of Indianapolis, special agent 
of the Prussian National for Indiana, will 
have charge of Illinois also. John Virchow 
will be special agent in Wisconsin and Michi- 
gan. 


Geo. S. Dana has been elected secretary and 
manager of the Commercial Travelers Mutual 
Accident Association of Utica, N. Y., suc- 
ceeding Edward Trevvett. The latter has been 
pensioned. 


The fiftieth anniversary of the Home Insur- 
ance Company will be held at the Waldorf- 
Astoria in New York on April 13. The officers, 
directors, field men and managers of the com- 
pany will be present. 


The Insurance Company of the State of 
Pennsylvania, which reinsured in the North 
America and then went into the hands of the 
receiver, has been revived by John Welsh 
Dulles, who was elected president, and will 
put the company in operation in a short time. 





WISCONSIN “HOSTILE BILLS SCORED. 





Able Editorial from the Chicago Daily Chron- 
icle on the Sandbagging Measures 
Introduced. 





The Chicago Daily Chronicle, in a recent 
issue, has a very able editorial on “Insurance 
in Wisconsin,” which says: 

“If the city of Madison, Wis., is not des- 
tined to rank at least temporarily as an insur- 
ance center it will not be the fault of certain 
members of the legislature. The bills that 
have been introduced in the assembly of that 

State at this session leveled at insurance out- 
numbered any similar showing in the past and 
are ahead in quantity and mischief of the rec- 
ord to date in any other western legislature. 

“A very few members have the. whole of the 
discreditable glory that attaches to this foray, 
as nearly all of the hostile bills thus far in- 
troduced are fathered by some three or four 
men. They are measures mainly of the old- 
time and hackneyed order, although some of 
them are more modern in their details. Nearly 
all are studied endeavors to injure the com- 
panies, and life policyholders in particular 
would find their indemnity more expensive and 
less secure were any of the bills to become 
laws. 

“Wisconsin is the home of one great life 
and severa! stanch fire insurance organizations, 
and there has not been much in its history to 
warrant ranking it with States if which the 
sandbagging legislator is an expected evil 
every two years. But the outbreak this ses- 
sion, if the dubious measures are to materialize 
to any extent, is such that the toughest legis 
latures cast and west may be forced to trail 
in well behind that of the Badger State. 

“There is sober sense in plenty and sound 
reason to spare in Wisconsin, and it is hardly 
probable that the ingeniously devised meas- 
ures to make insurance unpopular in that 
State will he ve a chance for much if any fresh 
air outside the committee-rooms, though, as 
already intimated, they may accomplish some- 
thing in the way of augmenting the hotel popu- 
lation at Madison this winter. 


CURIOUS CASE IN KENTUCKY. 

A curious case has arisen in connection with 
the loss on the Hobards Tobacco Company 
at Henderson, Ky. The assured claims that 
he was promised by the secretary of the Hen- 
derson board, if certain improvements were 
made, his rate would not be over 2 per cent. 
The improvements were made, and the rate 
was placed at 3.35 per cent. The assyired can- 
celed the policies on Monda~ of last week, stat- 
ing in a letter to the local agents that he would 
hold the Kentucky and Tennessee board liable 
for any loss that might occur under these 
policies. The plant burned Sunday and the 
assured now threatens a suit. 

MORAL HAZARD IS ELIMINATED. 

Commissioner Dearth of Minnesota, in his 
annual report in commenting on the township 
mutuals, states that their loss ratio and ex- 
pense ratio are very small. He believes that 
the moral hazard is practically nil in these 
mutuals, as each man is made an inspector 
of his neighbor's risk. He also believes that 
much benefit is derived from covering a small 
area. 





“ P. B. A.’’ AND HIS GREAT SCHEME. 

P. B. Armstrong of New York is now put- 
ting forth his new fire insurance company, the 
Importers and Traders, with $2,000,000 capital 
and $1,c00,cco surplus. He is now offering 
8,coo shares at $150 a share. The company 
will do business direct with the assured and 
not be represented by agents, 


The case against Sidney Eckley and his 
bondsmen at Dayton, Ohio, brought by the 
Girard, has been on. The company alleges 
that Eckley collected premiums and did not 
remit. 
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VIEWS OF SOME NOTED MEN. 


BANQUET OF CLEVELAND EXCHANGE. 








E. B. Case, J. M. DeCamp, Attorney H. B. 
Goulder, A. W. Parsons, T. E. Gallagher, 
F. H. Whitney, C. H. Woodworth, 
and President DeBoer Give 
Addresses. 





Never before in the history of the Cleveland 
Fire Insurance Exchange or its predecessor, 
the old Board of Underwriters, was there as 
largely attended and thoroughly successful a 
banquet as that on last Thursday evening at 
the Colonial hotel. After a reception lasting 
nearly an hour, the members and guests en- 
tered the banquet hall at half-past eight. The 
room was beautifully decorated with palms and 
other greens and United States flags; the tables 
with a profusion of pink carnations, roses and 
daffodils. Three long tables extended down 
the hall, the table for the invited guests 
crossed the upper end, and the orchestra was 
stationed at_ the lower end. At the guests’ 
table were President Thomas, the regular 
speakers of the evening, Geo. H. Olmsted and 
his guest, President De Boer of the National 
Life Insurance Company of Vermont; Harry 
E. Everett, special agent of the Michigan F. 
& M., and A. G. Sanderson, state agent of the 
JEtna. At the other end of the hall, by the 
orchestra, was a “push” consisting of Albert 
Davis, Walter James and some more of the 
boys, who managed to keep things going at a 
swift pace. Mr. Davis, in the role of David 
Gamut, beating time for the musicians and 
leading in psalmody, was especially impressive. 
Let no one imagine, however, that the merri- 
ment was all confined to a “congested dis- 
trict,” for it was very well distributed among 
the 120 guests. 

Complimentary Toa ts Are Exchanged. 


When the inner man was fully satisfied and 
“the perfumed smoke arose, like incense on 
the air,” it was time for the toastmaster to 
begin business; but Mr. Muerman, one of the 
young old men present, gracefully forestalled 
him by proposing a toast to “Our Guests,” 
which was followed by one to “Our Presi- 
dent,” proposed by Vice-President Manchester. 
He in turn was the recipient of a like courtesy 
on the proposal of Walter James. At 10:30 
President Thomas arose and congratulated the 
exchangé on having so many distinguished 
guests present and on the successful close of 
another year, after which he introduced the 
first speaker, Edward B. Case, the well-known 
local agent, of Chicago. Mr. Thomas’ intro- 
ductions were all happy. Had the speakers 
been bashful men, they would have been over- 
whelmed by the eulogies they received; but 
they were not bashful—they were mostly in- 
surance men. When it came time to introduce 
Mr. Gallagher, the sublimity of the subject 
so impressed the toastmaster that he rose into 
verse and literally sang the praises of the 
popular general agent, after which the band 
played “Mr. Dooley” and the congregation 
joined in the chorus. 


Edward B. Case on Company and Agent. 


Mr. Case spoke on “The Compapy and the 
Agent.” At ihe special request.of some of the 
Cleveland men, only two of whom were at the 
Louisville convention, he delivered an address 
very similar to the one he gave before the 
National association on that occasion. Mr. 
Case takes high ground on the subject, holding 
that the interests of the business demand that 
agents shall not be treated by companies as 
nonentities and that agents on their part must 
be loyal to their companies. By so doing they 
also best serve their clients. 


DeCamp on Value of Assoc’ationr. 


J. M. DeCamp, general agent of the Liver- 
pool & London & Globe, responded to the 
sentiment, “Value of Associations.” He 
started some sparring that was kept up 
throughout the evening by remarking that he 
came from Cincinnati to a metropolis, “Not 








THE metropolis, you will note. Cleveland is 
a beautiful place—what there is of it. It is 
good as far as it goes.” For the most part he 
spoke seriously, however. He recounted that 
in his earlier experience in the business there 
were no associations. It was “every man for 
himself and the devil take the hindmost.” He 
was once called down by his manager for noti- 
fying another company that it was on a bad 
risk. “Let it get burnt,” said the manager. 
The Chicago fire taught more than the danger 
of concentration of hazard; it taught also the 
value of fellowship and brotherhood. “Asso- 
ciation begets sociability; sociability begets 
friendship; friendship begets confidence. 
We learn that there is more in one 
rival than we imagine, more of honor, 
more of willingness to help and be helped. 
Association also has value in a public way, a 
practical benefit aside from a sentimental 
value. Local boards have been the salvation 
of the business in the past ten years.” 


Benefit of Schedule Rating 


Speaking of schedules, he said: “Nine men 
out of ten object to schedules because they 
have defective risks. A schedule is only a 
thermometer. Alongside of a building that 
was built to burn, it goes up to blood heat. 
Beside a building of slow-burning construc- 
tion or a sprinkled risk, it goes down almost 
to zero.” Mr. DeCamp spoke of the Pike 
building fire in Cincinnati as an object lesson 
to the public on schedule rating. The under- 
writers had been severely criticised for rating 
it so high, but the event had proven them 
correct. He spoke of men present whom he 
had known in the business for a quarter of 
a century and told them they owed it to the 
younger men to give them the benefit of their 
experience. Some time ago he was informed 
by a man who had become assistant manager 
of a company that he owed his position largely 
to an essay the speaker had written years be- 
fore, which had impressed him and whose pre- 
cepts he had tried to follow. “No honor or 
emolument I have ever received has given nx 
greater pleasure than this,” said he. When 
the applause had subsided, Mr. DeCamp’s 
health was drunk standing. 


Attorney Goulder Gives an Address. 


Harvey B. Goulder, Esq., president of the 
Chamber of Commerce of Cleveland, was the 
next speaker. He is a man who believes in 
going to the bottom of things. He prepared 
himself for successful practice in the ad- 


. miralty courts by shipping before the mast 


when a boy and learning things marine from 
the surface of the water up and down. Now 
he is one of the most prominent admiralty law- 
yers in the country, and a _ very pleasing 
speaker. He said, after some introductory re- 
marks, that when he came to the bar, mort- 
gage security on ships was considered of no 
value, because of the peculiarities of marine 
insurance. This had all been changed 
through the influence of marine insurance 
agents. “I wonder,” said he, “if you stop to 
consider what you have done, that you have 
done vastly more than has been done in marine 
underwriting. Cleveland is growing faster 
than any but two cities in the United States. 
We have here many great buildings. It is pos- 
sible to build great buildings only through 
improved fire underwriting facilities due to the 
local fire underwriters. Now men can _ get 
loans up to 50 per cent of the value of land 
and improvements, with due insurance in 
reputable companies. It used to be that finan- 
cial institutions were permitted to make loans 
only up to 50 per cent of the value of the 
bare land. By your improvement of the law 
and; indoctrinating business men with an idea 
of the fairness of the companies, you have 
brought it about that capital seeks investment 
in good properties! “To do a thing and do it 
well, a man must believe that it can be done 
and that he can do it,” was one of his good 
sentences. With a couple of good stories, he 
drove home the idea that “a man should adapt 
himself to circumstances and do it quickly.” 


Pars .as on the Local Situation. 


3red in the insurance business, familiar with 
it as local, special and. general agent, Albert 
W. Parsons may be said to be as thorough a 
student of the business as any young man in 
Ohio. President of the old Cleveland board 
in the stormy times of ’98 and ’99, he knows 
local affairs past and present. He spoke on 


‘“The Local Situation.” He said in part: “The 


local agents in a big city do not control the 








situation as they do in small towns. I know 
one small town where one agent has controlled 
the situation for twenty years to the detri- 
ment of all the other agents, and the com- 
panies are not able to control him. One man 
can upset our local situation and rates. Rates 
are the pulse of the business. If they are too 
low they show a low state of health; if too 
high, a feverish condition, that proves bad for 
the local agent. One of the worst things is 
great fluctuation in rates. Inconsistent rates 
are one of the curses of the business. If local 
associations could be delivered from long- 
distance, intermeddling managers, it would be 
a good thing for the companies, in my opinion; 
certainly for the local agents and the public.” 
Gallagher Hits Off Some Blows. 


When the strains of “Mr. Dooley” had died 
away, the friend of “Casey,” T. E. Gallagher, 
general agent of the Aztna, rose. He ex- 
plained that he had chosen the subject, “Merely 
a Few Suggestions,” because he had been very 
busy. Last week he had ten field men at the 
office, each wanting $6,000 additional salary, 
because the loss ratio in Ohio had not run 
above 90 per cent last year. Mr. Gallagher 
spoke very earnestly on the three subjects of 
insurance legislation, rate-making and pre- 
ferred risks. To be sure he illustrated his 
remarks with incidents from the life of 
“Casey,” most of which occurred after his 
elevation to the bench; but he was in earnest 
nevertheless. In a series of years since 1880, 
fire insurance companies had been forced to 
pay taxes to the amount of $23,804,000, while 
in the same years they suffered an under- 
writing loss of $59,522,000. In Ohio, which 
has more obnoxious,,unjust laws than any 
other State in the Union, with perhaps two 
exceptions, 62 per cent of the premiums have 
been returned to policyholders in the. past 
twenty years, about thirty per cent to local 
agents and in expenses in the State for inspec- 
tions, field men, supplies, etc., and yet the 
companies are taxed two and a half per cent. 
Relief can only be forced by local agents. 


Opposes Tinkering with Preferred Rates. 


By whom can rates’ be made? Schedule 
rating is the proper method. Local agents 
cannot apply schedules. Rates cannot be 
based on the experience of one city or locality. 
In Missouri, where there is every iniquitous 
law possible for the mind to conceive, an at- 
tempt is being made to put the rating in the 
hands of the local agents. On the subject of 


_preferred risks, Mr. Gallagher said that the 


theory that every risk should be on its own 
basis is an iridescent dream. Merchants con- 
duct their business with a view to making 
money on the business as a whole, not neces- 
sarily on every part. The companies are en- 
titled to a profit on their business, regardless 
of the classes from which it comes. “If the 
scheme of the gentleman from Missouri 
(evidently referring to Mr. Markham) should 
prevail, it will result in the destruction of the 
American agency system—which God forbid— 
when the insurers will do business with the 
general agent, with the middleman a mere 
solicitor.” 


Vice-President Whitney on C: nfidence 


Frank H. Whitney, vice-president of the 
Michigan Fire & Marine, spoke on “Confi- 
dence.” After a facetious beginning, he spoke 
of the absolute need of confidence to the suc- 
cess of local associations. He differed from 
Mr. Parsons in believing that the control of 
the entire business of fire insurance is in the 
hands of the local agents. He is a firm advo- 
cate of peaceable methods and of the power of 
persuasion. In speaking of the Cleveland 
situation, he said in substance: “I believe Mr. 
Washburn can be brought into line very read- 
ily if a few or even one of you gentlemen will 
go and lay the matter before him; and before 
you allow your board to be disrupted, I hope 
you will use your utmost endeavors to bring 
the Home into the exchange.” 


The “‘G. 0. M.’’ Woodworth Defends Markham. 


C. H. Woodworth of Buffalo, the “Grand 
Old Man” of the National Association, was 
listened to with great interest. He said but 
little on the assigned subject, “A Local Agent’s 
Experiences,” aside from some pleasing remin- 
iscences of the speakers who had preceded him. 
Mr. Gallagher’s remarks, in his opinion, called 
for some reply from him. He said that had 
he known the trend that was to come he would 
have written his ideas down, lest in speaking 





March 12, 1903. 


THE WESTERN UNDERWRITER. 








he might say something more sharply than he 
intended to do. His remarks, however, were 
very temperate, though expressed with great 
earnestness. In the first place he defended 
Mr. Markham. He did not favor such a law 
as that likely to be passed in Missouri for 


New York, Ohio or Pennsylvania; but he be-- 


lieved that it was the best the companies could 
hope to get in Missouri and some of the ad- 
jacent States. He had met the governors 
from some of them and knew their feelings, 
and he believed that half a loaf was better 
than none The governor of Micsouri, who a 
few years ago boasted that he had put his foot 
on the neck of the insurance octopus, was at 
the time a local agent. If the local agents 
cannot be trusted to treat the companies fairly 
with rate-making powers in their hands, whose 
fault is it? Who makes the local agents? 
Not the local agents themselves. Said he: 
“The time has not yet come in those States 
when the companies will be permitted to make 
the rates themselves. In Missouri the law 
is a good thing for the companies if they will 
come together and stand by the agents.” 


Views on Preferred Rate Question. 


On the subject of preferred rates, he said 
in substance: “Your honored associate in this 
city (Mr. Neale) struck the keynote when he 
said that preferred rates are at the bottom of 
all the evils of the business. Will a company 
pay_$4,000 a year to a manager to get business 
that is unprofitable? I believe that honesty is 
the best policy. The whole cry is inequitable 
rates. What brings on hostile legislation but 
inequitable rates? No man should say to a 
poor working man, ‘You must pay five dollars 
for two dollars’ worth of insurance to make up 
for what we lose oni a millionaire’s big risk.’ 
It is never a mistake to do right. Let us stand 
between the companies and dissatisfied policy- 
holders for justice to all.” 


President DeBoer of the National Life. 


The last speaker of the evening was Presi- 


dent Joseph A. DeBoer of the National Life of: 


Vermont. President Thomas called upon him 
for some remarks, and it was well that he did, 
for had he failed to do so the guests would 
have missed one of the best speeches of the 
evening. He chose as his theme insurance as 
a profession. He defined a profession as an 
occupation, whose duty is to supply a public 
need, which requires men who are thoroughly 
trained, and which must be strictly moral and 
not merely headwork. His sentences were as 
clear-cut as if he were reading a carefully pre- 
pared brief, instead of making extempore re- 
marks. It was a treat to listen to him. 

On motion of Thomas C. Goss, a rising vote 
of thanks was tendered to the speakers, after 
which-Albert R. Davis dispensed a few excel- 
lent stories. This most happy occasion came 
to a close when President Thomas rose and 
proposed the toast, “The President of the 
United States,” the orchestra played “The 
Star Spangled Banner” and afterwards “Amer- 
ica,’ while the whole body united in singing 
the national anthem. 





SUPERINTENDENT DRAKE MAY RESIGN. 

Thomas E. Drake of Washington, D. C., 
did not get the extra appropriation he desired 
for his office from Congress, and as stated last 
week will likely resign. Mr. Drake has been 
alowed a salary of $2,500 a year and he de- 
sired $3,500. He has had onerous tasks to per- 
form, but has carried on the work of his 
office in a most satisfactory manner, notwith- 
standing the obstacles he has had to meet. 
He will remain with the department until 
June 30 next and will then probably take up 
another line of work. He has had flattering 
‘ffers from insurance companies to take posi- 
tion with them. 

Mr. Drake has taken a personal pride in 
the establishment of the department and he 
will not leave it, at least until the preliminary 
part is completed. The salary of the office is 
fixed by the amended code at $3,500, but the 
appropriation was not made to meet it. It is 
hoped that Mr. Drake can be induced to re- 
main. If he is assured proper action will be 
taken next year he will remain; otherwise he 
will cast his lines elsewhere. 





DEAN EXPLAINED SCHEDULE SYSTETDI. 


New Plan of Percentage Charges and Credits 
Means a More Scientific Manner of 
Rate Making. 


Assistant Manager A. F. Dean,of the Spring- 
field, explained the frame mercantile schedule 
which he has devised to a joint meeting of 
the Illinois State Board and the Illinois Field 
Club last Monday. Mr. Dean’s brick mer- 
cantile schedule is now just off the press. In 
the past he stated that there had been no 
established differential between contents and 
their buildings. 

He asserted that if fire protection towns be 
divided into any given number of grades it is 
reasonable to assume that each ascending grade 
will diminish by some given ratio the chances 
of destruction or damage. It is also reason- 
able to assume that a similar ratio is to be 
found in the contents. A computation thus 
made upon any asumed ratio for building and 
for each grade of contents will reveal an in- 
creasing differential between the building and 
contents, and this differential is the real amount 
that should be added to the building rate in 
order to obtain the rate on its contents ac- 
cording to their respective damageability. 

Mr. Dean takes the stand that the use of 
fixed charges and credits has been the source 
of most of the trouble arising over the pres- 
ent rating methods. He thinks that reform 
lies in a better understanding of the prin- 
ciple of relativity on which tariffs should be 
constructed. This principle demands that the 
component parts of hazard, which now appear 
as fixed amounts, should be considered as per- 
centage relations of some common standard. 
The basis rate simply stands for that part of 
the total hazard which cannot be analyzed. 
It has received all the credit, while the 
analyzed parts of the hazard, which are stated 
as charges, receive no credit. To state all 
charges and credits as percentages of the basis 
rate ts to create an instrumentality for reach- 
ing through a direct and logical process the 
same end reached only in part by the present 
process, which is neither direct or logical. Mr. 
Dean states that a tariff of percentage charges 
and credits forms an organic whole in which 
each part will bear a relation as constant as 
that of the inch measure to the foot rule. 

Mr. Dean has constructed exposure formulas 
which deal with all phases of that hazard. He 
takes the ground that external exposure em- 
bodies at least one-third of the entire fire 
hazard of the country, and in thousands of 
towns built up in blocks of frame, iron-clads, 
brick-veneered, brick shingle roof, etc., with 
unprotected openings, external exposure con- 
stitutes about three-fourths of the aggregate 
fire hazard. The exposure formulas which 
are part of Mr. Dean’s schedule system of rat- 
ing are devised to bring about uniformity of 
treatment in this field of hazard. Through his 
rules it becomes possible by a direct and simple 
arithmetical process to measure exposure in 
thousands of situations which in the past have 
been left to individual estimate. 





Will E.tablish a Sprinkler Factory. 

Capt. Frank Gray of Muskegon, Mich., an 
inventor of an automatic sprinkler for facto- 
ries, has sold European rights on the patent to 
London, ‘Eng., capitalists, and now proposes 
to establish a factory for manufacturing 
sprinklers at Muskegon. 


WANTED. 


Wide carriage typewriter for policy work. 
Must be in good condition. Address ‘‘Type- 
writer,’’ care The Western Underwriter 
Co., 164 La Salle St., Chicago. 
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HE COMPARES TWO CLASSES. 


COMMISSIONER DEARTH’S COMMENT. 


Foreign and American Companies Operations 
in Minnesota Are Discussed in an 
Interesting Manner. 


Commissioner Dearth in his annual report 
on Minnesota business of fire companies says: 

“Contrary to the expectations of the gen- 
eral insurance fraternity, from indications dur- 
ing the early months of the year, when the 
loss ratio bid fair to be unusually heavy, the 
net result of the year’s business in Minne- 
sota was eminently satisfactory, the loss ratio 
to premium receipts being but 41 per cent, 
or 8 per cent below that of the year 1gor. 

“While there were about 16 less joint stock 
fire companies, including American and those 
of foreign countries, authorized to transact 
business in the State, as compared with the 
previous year, there was an excess of business 
written of $5,446,354, the total underwritings 
being $342,751,917, as against $337,305,563 for 
1901. The total premium receipts for the year 
1902 were $5,075,609, exceeding receipts of the 
previous year (1901) by $534,800. The total 
losses incurred were $2,102,965, same being 
a decrease over the preceding year of $1109,- 
820. The average premium rate on each $100 
oi insurance written by the various companies 
of this class during the year 1902 was 1.48, 
as against 1.35 the preceding year, a net in- 
crease of .13. The average premium rate of 
the foreign country companies, as against that 
of the Americans, was .35 higher, the foreign 
being 1.77, aS against 1.42 for the American 
companies. 

“These figures indicate that the American 


‘companies secure a much larger per cent of 


the preferred risks, while the. foreign country 
companies, on the other hand, underwrite a 
very much larger proportion of the more haz- 
ardous or heavy lines, such as grains, ele- 
vators, lumber, railway plants, etc., which de- 
mand, and in many instances entirely exhaust, 
the carrying capacity of all available or au- 
thorized companies. 

“It is a noticeable and somewhat remark- 
able fact, however, that while the average 
premium rate of foreign country companies 
is .35 in excess of the home or American com- 
panies, the loss ratio of the former is .02 less, 
or in other words 40 per cent as against 42 
per cent; the average loss ratio of both classes 
of companies to their premium receipts was 
4I per cent as against 49 per cent in the year 
I9OI. 

“With an average expense ratio of 40 per 
cent of premium receipts, which is very close 
to the exact figure, the companies have realized 
a profit on their Minnesota underwriting dur. 
ing the year of practically 20 per cent, an in- 
crease over that of the preceding year of 8 
per cent. The profits thus enjoyed by the 
companies during the past two years on their 
Minnesota business very largely make up for 
their net loss experienced in the three or fout 
years immediately preceding. 

“The experience of the companies on their 
entire underwriting throughout the country 
during the year just closed has been much 
more favorable, the average loss ratio to pre- 
mium receipts being far less than anticipated 
during the early months of the year. This 
more favorable showing is due in part, how- 
ever, to the somewhat radical increase in pre- 
mium rates which has caused so much dis- 
satisfaction, as evidenced through the em- 
phatic protests and criticisms to which the 
companies have been subjected, especially by 
the citizens of Minnesota, since the promulga- 
tion of the increased schedule. It is clearly 
evident, taking the Minnesota business by 
itself, without regard to the country at large, 
that the increase in question was at least un- 
necessary. 





The anti-compact law has passed the legis 
lature of South Dakota, it prohibiting an 
agreement on both rates and commission. 





Wanted at Once 


Lady book-keeper and stenographer in Detroit, who 
understands the fire insurance business. A first class 
position for an experienced person. Address ‘Detroit,’ 
care The Western Underwriter Co., 413 Vine Street 
Cincinnati, Ohio. 
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AS SEEN FROM CHICAGO. 


MEETING OF THE UNION. 


The semi-annual meeting of the Western 
Union will be held at the New Willard Hotel 
at Washington, D. C., beginning next Wednes- 
day. There has been but little talk as to what 
will be done at this meeting. There is no 
great issue arising other than a movement to 
have the 25 per cent advance where it is in 
effect repealed. This will hardly carry, as it 
will require a 90 per cent vote. Many mem- 
bers take the ground that the abrogation of 
the 25 per cent advance at this time will be a 
mistake, because the schedules are being ap- 
plied and will immediately boost rates to al- 
most the figure thev were when the 25 per 
cent advance was in effect. The companies 
think, therefore, that the new schedule rates 
being a trifle lower than the figures of the old 
tariff with the 25 per cent added will satisfy 
the assured. If the flat advance is rescinded 
and then rates are shot up the thermometer 
again, a great protest will arise. The plan 
is, therefore, to hasten schedule rating as fast 
as possible and make the tariffs in this way. 

At some meetings when there was less talk 
beforehand the sessions have been the liveliest. 
The governing committee will report on the 
progress of rating during its administration 
and will make some recommendations as to re- 
pealing rules that are not now practicable. 


+ tt 
CONDITIONS IN IOWA AND MISSOURI. 

Condition in Missouri and Iowa are not at 
all satisfactory to the fire insurance companies, 
owing to the attitude of many companies which 
refuse to get the advisory tariff. There is 
probably. more trouble in these two States at 
present than any others. The 25 per cent ad- 
vance does not apply in either one, and even 
when it was in effect not even the advisory 
tariff was gotten in many cases. The anti- 
compact laws of the two States become a 
cover under which insurance companies, both 
union and non-union, hide when they are 
asked to co-operate. At Kansas City there 
is particular difficulty in securing tariff rates. 








An attempt is being made to enlist the com-~ 


panies in a movement to test the anti-compact 
laws of Iowa. It is a similar statute to the 
one in Nebraska, which the United States 
Court declared unconstitutional. A committee 
of special agents has been interviewing Chi- 
cago managers to obtain their views. Senti- 
ment is divided on the feasibility of the ac- 
tion, but the governing committee of Union 
is opposed to it. 


ad ++ 


BILL TO REGULATE LLOYDS. 

The bill to regulate Lloyds, introduced in the 
Illinois legislature, is a wise one, as some juris- 
diction over these concerns seems absolutely 
essential, especially in view of the bad condi- 
tion of the Standard Underwriters and Re- 
public Underwriters, which went into the 
hands of the receiver at Chicago several days 
ago. The managers of these concerns were 
allowed 7o per cent for expenses. Out of the 
remaining 30 per cent they were supposed to 
pay losses, and after aggregating a reserve 
fund of $25,000, were to pay dividends to the 
underwriters. During the few months which 
these two concerns operated Franklin Taylor 
and H. T. West, the managers, are stated 
to have drawn out in salaries about $11,000. 
Losses of about $50,000 remain unpaid, in 
addition to return premiums. Some of the 
subscribers are worth fair money, but most of 
them are men of little or no means. The re- 
however, will proceed against the 
underwriters. |The worthless indemnity of- 
fered by these Lloyds, together with the action 
of the managers in taking everything in sight, 
should result in the passage of the present 
bill regulating Lloyds. It provides for a $10,- 
00 deposit and annual reports shall be made, 


ceivers, 





the department being authorized to make ex- 
aminations at any time to ascertain the con- 
dition of the Lloyds. 
A a ~ 
ORDINANCE TO GOVERN EXPLOSIVES. 

Some of the local agents at Chicago are 
insisting that some ordinance be drawn up 
preventing the storage of explosives in dif, 
ferent stores in the city. The large wholesale 
and compounding druggists are in the habit 
of having a considerable amount of explosives, 
together with deadly acids, whose fumes are 
destructive, stored in the basements of their 
houses. Some of the department stores which 
carry drugs also have such in storage. The 
recent death of the fire chief at Milwaukee 
owing to fumes from acids has called atten- 
tion to a similar danger that exists in Chicago. 
It is understood an ordinance has been pre- 
pared and will be introduced in the city coun- 
cil, 





LOSSES IN MICHIGAN ARE NUIIEROUS. 





Interview with Special Agent C. H. Luce of 
the Phoenix of Hartford, Who Has a 
Tale of Woe. 





Michigan losses were quite heavy during 
January and February. Special Agent C. H. 
Luce of the Phoenix of Hartford, when inter- 
viewed by the Detroit Free Press, said: 

“We were suspicious of last year’s profits. 
Insurance companies would rather break even 
on the season, allowing the interest on invest- 
ments to take care of expenses, than to make 
a big pile of money. When we get too pros- 
perous, demoralization follows—rates are cut. 
This, coupled with the unusually disastrous 
fires of January and February, have given us 
ample cause to be blue. A manager of a large 
insurance company with headquarters at Chi- 
cago told me yesterday that his company had 
paid out on an average $12,000 a day during 
the last two months. The whole western field 
has been visited by a series of bad fires. The 
burning of the Pike Theater at Cincinnati and 
the adjacent block hit the insurance companies 
for $1,800,000, the loss being approximately 
$3,000,000. 

“There have been a large number of bad fires 
in Michigan. Here is a partial list of the most 
important of them: Marais Lumber Com- 
pany’s saw mill at Grand Marais, loss $75,000, 
insurance $50,co0; Pere Marquette freight off- 
ces at Grand Rapids, loss $115,000, insurance 
$95,000; St. Clair Hotel and adjacent block 
at Port Huron, loss $150,000, insurance $100,- 
oco; knitting works of Cooper, Wells & Co., at 
St. Joseph, loss $150,000, insurance $64,000; 
Detroit Sulphite Fiber Works at Delray, loss 
$150,0c0, insurance $130,000; L. Miller & Co.’s 
department store and five other mercantile 
houses at Houghton. loss $150,000, insurance 
$115,000; Catholic school at Marquette, loss 
$30,c00, partially insured; school at Williams- 
ton, loss $15,co0, partially insured. 

“Besides these, there have been a large num- 
ber of so-called ‘blizzard’ or cold weather 
fires and ‘silent’ fires in Michigan which call 
for small sums, but which are a continuous 
drain on the companies. Detroit has been quite 
free from bad fires, but there have been a 
large number of ‘silent’ fires, about which little 
mention has been made in the newspapers.” 





RECORD FOR COLU MBUS, OHIO. 
Winfield S. Huff, secretary and treasurer 
of the Columbus Fire Underwriters Associa- 


tion, has issued the following comparative 

statement of premiums and losses. No record 
of losses was kept prior to 1900: 

Loss 

Premiums. Losses. Ratio. 

gn ee $370,302.73 be of 758. e 39.90 

are 404, 6 3,144. 25.52 

1902. - 472, 456. 73 363, 715. £f 76.98 


Pr remiums 
86 °4,617.91. 
cent. 

Premiums, 1898, $286,449.79. 

Premiums, 1899, $316,328.80, being $29,879.01 
more than 1898, or 10.43 per cent increase 

Premiums, 1900, $370, 302.73, being 853: 973.93 
more than 1899, or 17.06 per cent incre 

Premiums, 1901, Bs 127.06, being “$33, 624.33 
more than 1900, or 9 F cent incre: 

Premiums, 1902, 347 456.73, being “$68, 329.67 
more than 1901, or 16.91 f+ cent increase. 

Premiums for year 1902, $472,456.73, being 
$186,006.94 more than for year 1898 (period five 
years), or 39.37 per cent increase, 


(1900-01-02), $1,246,886.52: losses, 
Loss ratio for three years, 49.29 per 





QHIO AND WEST VIRGINIA. 


WEST VIRGINIA RETURNS ARE GIVEN: 











Premiums and Losses Shown by the Different 
Companies on the Business for 
Last Year. 





The following are the West Virginia returns 
for last year: 














Loss 
Premiums. Losses. Ratio. 
Aachen & en 6,812 5,894 86.4 
SE sewed sat eva oe 26,288 18,779 71.4 
Agricultural - POPC e ,718 2,242 60.3 
American, Mass. ...... 18,968 7,451 39.2 
American, N. J. ...... 1,391 oeee bee 
American Fire, Pa..... 7,636 4,682 61.3 
Been, GO. acnces 260 16,713 11,119 66.5 
Assurance Co. of Amer. 480 990 206.2 
3ritish America, Can... 6,418 3,694 57.5 
British American, N. Y. 788 952 120.8 
Caledonian ...... eae 4,349 3,917 90.0 
Camden ..... 1,004 27 27.7 
Citizens, Mo. 20,920 13,463 64.3 
Cologne Reinsurance 3,436 1,222 35.5 
Commercial U wins Eng. 17,015 8,784 51.6 
OO eee 39,161 19,106 48.7 
Ce, GD cicaeasce 5,329 2,691 50.5 
PT wcus oewee wa 2,82 2,869 101.7 
Devemess, NM. FY. ..csces 14,232 4,116 28.9 
Equitable, R. I. ...... 3,096 786 25.3 
Equitable, S. C........ 1,292 ean 
Fire Association ...... 25,504 20, 074 78.7 
Preemens, TM. Dacciccce 2,983 4.365 14.5 
Firemans Fund ....... 7,110 5,206 73.2 
DROME, PB. cacccccs 3,524 24 6 
German, PO. ...6000 946 meee ee 
| i Oe ee 25,304 7,413 20.9 
Georgia Home ........ 22,524 7,542 33.9 
German Alliance 11,816 10,766 91.1 
German-American, N 95,929 23,514 42 
German-American, 3,187 2,324 72.8 
. .. ear ae 9,965 256 2.5 
tn 604 se0% 6s 6,050 3,043 50.3 
Greenwich ...... ne ae 11,652 8,404 72.1 
Hamburg, Bremen .... 27,376 29,261 106.8 
Hanover ...... wired 17,987 18,642 103.7 
Hartford Fire ........ 96,181 32,727 58.2 
Se > are 45,039 20,643 46.5 
OO” ee 2,386 210.9 
Indemnity ...... 3,468 101.0 
OO ee: (ee 10,612 192.2 
Liver. & Lon. & G lobe. 5 12,266 44.6 
London & Lancashire. . ,196 4,864 67.5 
London Assurance 20,198 14,457 71.5 
Manchester ...... 7% 6,543 3,240 49.5 
Milwaukee Mechanics .. 8,536 8,024 94.0 
National, Conn. ...... 16,475 11,558 70.1 
National. Ireland ..... 22,090 12,750 57.7 
National Standard 7,083 4,516 63.7 
I heh 6 ecard wp we wr ece'e:6 20,258 7,386 36.4 
National Union, Pa..... 14,537 14,326 98.5 
North America. ...... 15,458 8,857 57.3 
North British & Mer... 19,966 16,107 80.6 
Northern, Eng. .....% 10,577 10,661 100.8 
Norwich Union ....... y 5,045 48.4 
EE ANGaak. Saeea6ss 5,543 126.4 
Ee ae eee 1,349 59.6 
0 Eee 4,007 67.7 
Pennsylvania Fire 6,888 64.8 
+ % See 7,133 36.7 
Pear, OOM. 22.0600 1,498 14.0 
ee ee 60,325 68.7 
Providence, Ww ashington 15,141 68.5 
Prussian National 1,607 28.8 
Prudential, W. Va..... ane er 
SE naincd tid” sa dee beso 5,174 38.2 
teliance ...... 3,098 104.9 
Rochester German 5,673 35.2 
Pe tyeuiniuee Skess a> 11,300 45.8 
Scottish Union & Nat.. 3,297 32.4 
DOES sescas csbd.ces 5,324 63.9 
BEN ae 2,492 101.1 
Springfield F. & M..... 1,862 22.3 
St. Paul F. & M 9,906 80.2 
i . Sesbeneaee 1,855 215.2 
MEL, a0 6 5-2: 06-00 eve 2,638 43.1 
Teutonia, Ohio ........ 647 35.1 
SE Mls wl escaw ses 1,611 24.9 
SS 6 ay vs es ou. 3,983 191.6 
SS are 42 3.5 
United States ........ 10,682 86.8 
DR ¢svans «£000 eee 163 29.3 
Virginia State ....... 5,412 23.0 


2/938 204.5 
91384 121.3 
7.164 37.9 


cee eeeeeee es - $1,113,989 $655,935 


Williamsburgh City 
Westchester 
Western, 








Totals 58.8 





ROYAL’S APPOINTIIENT IN CLEVELAND. 





Desires Equal Rights and Privileges with Its 
Active Competitors in the City’s 
Business. 





Considerable interest is being taken at Cleve- 
land over the appointment of Mr. Muelier, 
formerly a partner of F. V. Faulhaber, who 
has been an agent of the Home, to represent 
the Royal. As stated in a recent issue, Mr. 
Mueller does not belong to the Exchange. In 
this appointment the Royal takes the ground 
that it has no intention of breaking over the 
traces and causing any trouble. It will con- 
tinue to observe rates and right practices, as it 
has always done. It merely desires equal rights 
and privileges with its active competitors. It 
asks nothing that others do not have, but 
merely desires to be on the same plane with 
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other companies. As is known, the Home is 
not a member of the Cleveland Exchange. It 
observes rates, but President Washburn takes 
the ground that it will not submit to the Ex- 
change dictating whom it shall appoint as 
agents or solicitors, a prerogative which it 
states belongs to the company and not to a 
local board. Other companies claim that they 
have been losing business through the Home 
at Cleveland, until they allege the conditions 
have reached a point where they will no longer 
stand it. The Royal, in its present action, thus 
brings the subject to a focus. Mr. Mueller is 
not connected with the Johnson office of the 
Royal, which is on a salaried basis, but he has 
an independent office. It is not the intention 
of the Royal to cut loose in any particular or 
cause any trouble. It merely takes the step 
to put itself on an equal basis with the Home 
and is willing to observe the regulations of the 
Exchange as to agents and solicitors if the 
Home is brought into line. The attitude of the 
Royal has been fully explained to the governing 
committee of the exchange by Law Brothers, 
the western managers. 





BREED & BARBER DISSOLVE PARTNERSHIP. 

The firm of Breed & Barber, Painesville, 
O., has dissolved partnership, E. D. Barber 
having purchased the agency. This agency 
probably represents more companies than any 
other in the State. 

aa ~ 
COINSURANCE CLAUSE AT LIMA. 

The situation at Lima, Springfield and 
Youngstown seems to be rather complicated. 
The local board at Lima has instructed its 
stamping secretary to refuse to pass any daily 
reports with either a coinsurance or a reduced 
rate:clause. The members of the board offer 
as an excuse that if this were begun the com- 
panies would insist on the incorporation of 
such clauses in all policies. Springfield and 
Youngstown boards both took similar action, 
but it is said are now writing policies with 
these clauses. At Springfield the new secre- 
tary is not having smooth sailing, his previous 
record being against him. On this account 
several of the leading companies refuse to 
support the board in any manner. 

+ + 
ARE PLACING A BIG LINE. 

Thomas H. Geer and H. M. Brooks of 
Cleveland were in Chicago last week arrang- 
ing to place the line of the Brown Hoisting 
Machinery Company of Cleveland, which 
amounts to over $1,000,000. It is placed by the 
Geer, Brooks and Olmstead agencies. It will 
be remembered that this plant burned in De- 
cember, 1901, on which companies were caught 
with big lines. There was no co-incurance 
and the plant was short of insurance consid- 
erable. It has been rebuilt on greatly im- 
proved plans and is carrying 90 per cent co- 
insurance. 

a ++ 
AFFAIRS AT BELLEFONTAINE. 

The agents at Bellefontaine are in need of 
a local board with a stamping secretary. There 
is a county organization there at present, but 
its membership only numbers about seven, 
three of these being agents in Bellefontaine, 
and the balance throughout the county. Mc- 
Colloch & Lane, who recently started a local 
agency at this place, have been licensed by the 
following companies: Citizens of Missouri, 
Pheenix of Hartford and Phoenix of England. 
The Citizens transferred from Wissler & 
Kautzman, the Phoenix of Hartford from Ar- 
nold & Thomas, and the Phceenix of England 
from R. F. Tremaine. The transfer of the 
latter company leaves the Tremaine agency a 
non-union one. There are four union agen- 
cies in this city, Wissler & Kautzman, Thatcher 
Bros., McColloch & Lane and H. H. Newell. 
The mixed agencies are: Arnold & Thomas, 
T. Q, Batch and Hamilton Bros, The non- 





union agencies are: R. F. & N. S. Tremaine, 
John P. Aiken and J. C. Brand. Rates are 
fairly well maintained, but all the good mutual 
companies are carrying as large lines as they 
will on almost every building in the town, 
while some of the union companies have very 
little business at all. 





MEAD, JR., & PRIEST THE AGENTS. 





North British and Mercantile and the Phenix 
of Brooklyn Have Taken Action at 
Columbus. 





Manager Littlejohn of the North British 
and Mercantile and Lenehan of the Phenix 
of Brooklyn, together with their special 
agents, were in Columbus this week and ap- 
pointed Mead, Jr., & Priest to the second 
agency for both companies in Columbus. It is 
stated that this firm will make application for 
membership in the local board at an early 
date. Mr. Mead’s application for member- 
ship was rejected last fall, owing to his rec- 
ord for alleged rate cutting. Unless the board 
admits the new agents the outcome will be 
interesting, as the two companies have their 
representation in the Kemmler agency, which 
is a member of the board. The companies 
take the position that they do not intend to 
cause any trouble in Columbus, but are merely 
exercising their prerogative. They expect 
Mead, Jr., and Priest to be elected to mem- 
bership in the local board. 





OUTSIDE COMPANIES ON THE FIRE. 
Following is a list of the insurance in out- 
side companies on the stock and fixtures of the 
Geo. Joffee Company, whose place was de- 
stroyed in the Pike fire at Cincinnati a short 
time ago: 


National F. & M. of Elizabeth, N. J. .$1,643.00 
New York and New England Under- 


IE isk vain’ wads weasessasean 1,000.00 
New York Fire, Lloyds ............ 1,573.00 
North River of New York .......... 988.00 
SL dh bud aladera* chukaienmcwma 2,500.00 
Scottish-American Fire Assn........ 1,500.00 
Stuyvesant of New York............ 658.00 

7 7. 


CONTINENTAL’S OHIO FIELD. 

The Continental has adopted a plan which 
has been under consideration for some time. 
Its Ohio field has been divided, the line run- 
ning from Sandusky to Ironton. John Mon- 
rose, the state agent, taking charge of the west- 
ern half and J. Velton Steeb, special agent, the 
eastern. Mr. Monrose will continue to make 
Columbus his headquarters and Mr. Steeb, 
Cleveland. This change was intended to go 
into effect the first of the year, but was de- 
layed until February. 

i - 
NORTHERN’S ACTION AT DEFIANCE. 

Local agents at Defiance are interested in 
the action of the Northern of England in stat- 
ing that, owing to the loss of business on ac- 
count of other companies rot observing the 
25 per cent advance, it has decided not to 
require it in the future and notice has been 
given to some of the other companies to this 
effect. 





OHIO AND WEST VIRGINIA NOTES. 


Springfield, O., is to be inspected immedi- 
ately. 


The Manchester has discontinued its agency 
at Cleveland with Louis Perezel. 

W. B. Main of the firm of Bale & Main 
at Delaware is seriously ill, with little hope for 
recovery. 

The Ohio State Inspection Bureau issued 


fifteen rate books for Ohio towns during the 
month of February. 


Wallace Landis, who was recently appointed 
stamping clerk for the Local Board at Lima, 
has disposed of his local agency to A. Young 





& Co., transferring the following companies: 
London & Lancashire, Northern Assurance 
and Providence Washington. 


F. H. Ellsworth of Cincinnati has been ap- 
pointed as special agent for Ohio for the 
Anchor Fire, and will take up his work at 
once. 


H. A. Ratterman, Secretary of the German 
Mutual of Cincinnati, has completed twelve 
of the eighteen volumes of his books on the 
lives of early German settlers in this country. 


The New York Underwriters has _ trans- 
ferred at Axron from Col. John C. Bloomfield 
to William W. Graham. Colonel Bloomfield’s 
other insurance and business interests pre- 
vented his giving the company as large a vol- 
ume of premiums as it desired. 


J. S. Saxton has sold his Canton (0O.) 
agency to Cole & Daily. Mr. Saxton is one 
of the oldest insurance agents in the country, 
there being but one older than he on the books 
of the Firemans Fund, which company, to- 
gether with the Liverpool & London & Globe, 
were represented by him. 


J. B. Jackson, who has an agency at Paul- 
ding, O., is opening an office at Lima. A 
part of the Paulding agency may be sold, as 
Mr. Jackson intends to devote his entire time 
to the Lima agency. At present the Lima 
agency represents the Home Fire and Marine 
of California, but others will be taken in. 





BATTLE OVER AN INDIANA MEASURE, 





Bill to Allow Mutuals to Enter the State Is 
Causing a Heavy Fight on All 
Sides. 





The Indiana legislative bill admitting for- 
eign mutual insurance companies to the State 
on the same basis as home companies passed 
both houses with decisive majorities and is in 
Governor Durbin’s hands for approval or veto. 
He has until Saturday night to take action. 
Stock companies are carrying the fight to the 
gubernatorial chamber. It is a bitter one. 
The promoters of the bill (the home mutuals, 
aided by millers, lumbermen and other manu- 
facturers) coyly inserted a section broadening 
the class of securities that may be deposited 
by insurance companies, with the hope of side- 
tracking any opposition that stock companies 
might be tempted to make. But the latter’s 
aversion to mutuals is such that no considera- 
tion would change their position. The Gov- 
ernor is flooded with letters from all the in- 
surance agents of the State and is urged to 
veto the bill by all the influences that the 
powerful stock companies can bring to bear. 
On the other hand, the mutuals have stirred 
up the merchants and manufacturers by the 
hundreds in all parts of Indiana, and they 
have increased the size of the mail that comes 
to the Governor’s rooms. The opposition to 
the bill is led, it is charged by the bill’s 
friends, by ex-Auditor W. H. Hart. It is 
known Gov. Durbin puts weight on Mr. 
Hart’s judgment. Yet the fact that the bill 
met with nearly unanimous favor by the legis- 
lators may have bearing on the governor’s 
action. Those that have contend€d that when 
the bill becomes law the State will be flooded 
with “hundreds of mutuals” are told that in 
the States of Ohio, Illinois, Michigan and 
Connecticut there are only thirty-six mutual 
companies and that only a part of these would 
probably enter Indiana. Then, they point out, 
there are at least ten stock companies waiting 
for the bill to become law before they will 
continue to do business in Indiana. They are: 
The Firemen’s of Baltimore, United Fire- 
men’s, Spring Garden, the County of Phila- 
delphia, Nassau, Indemnity, National Stand- 
ard, Assurance Company of America, Lafay- 
ette and Law Union & Crown. The bill’s op- 
ponents insist, however, that it were far better 
that these should remain out (on account of 
the class of securities required by the old law) 
and that others should withdraw than that the 
bars should he let down to the mutuals. 
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UNDERWRITING IN MICHIGAN 


HOUGHTON’S FIRE PROTECTION POOR 











Local Press Tells of the Very Inadequate Fa- 
cilities for Fighting Any Sort of 
a Blaze. 


The Houghton (Mich.) Gazette published 
the following editorial after the recent fire in 
that city: 

“Houghton has had the lesson for which it 
has long been waiting. It has been momenta- 
rily expected for years by its thoughtful citi- 
zens. Yesterday’s devastating fire sets before 
the public the need of immediate and radical 
reconstruction and reorganization in the sys- 
tem of fire protection. 

“Nature favored the village yesterday with a 
calm air. Had even a slight wind blown, with 
the flames seething hundreds of feet high and 
sparks flying in every direction, and with 
Houghton’s pitifully small facilities to meet 
the visitation, the heart of the town would have 
been eaten out by the flames. 

“The village now has one small fire steamer, 
capable of throwing two streams of water 
when once the ice is broken through on the 
lake or a hydrant is thawed out. There are 
sixteen firemen who are engaged in other pur- 
suits and who respond for duty on call. These 
men are paid $5 a month each. Four men are 
regularly employed and devote all their time 
to the interests of the village. Three of these 
are teamsters who live at home and do all 
sorts of teaming for the village, including the 
driving of the fire engine. The other man is 
the fire hall janitor. The latter is the only 
man on regular duty at the fire station. An 
engineer is employed to care for the fire engine 
in case of fire. Yesterday morning he was 
sick and could not attend to his duties. No 
one else could start the engine and a severe de- 
lay occurred until an outside engineer got into 
commission. The sole source of water supply 
is by gravity from reservoirs on the hill south 
of town. At the most advantageous places the 
pressure is 80 pounds when the reservoirs are 
full. At the Mining College, which is only 40 
feet lower than the court house, the pressure 
is 30 pounds. As an example of the limits of 
the reservoir supply, it may be cited that the 
water was shut off from the fire hydrants yes- 
terday forenoon in order to keep the domestic 
supply going. This, of course, was after the 
danger was past. 

“What protection is such a toy-like system 
for the millions of dollars in property at 
stake? Any stamp mill location throughout 
the copper country, with 200 or possibly 500 
inhabitants, has a more adequate service. It 
will at least have a steam pump in constant 
connection with the boiler plant, which is 
capable of throwing a stream to the top of any 
building in the location. Houghton could have 
that much, if nothing more. Without question, 
it could be arranged to have a fire pump at 
the electric light plant, Carroll’s foundry, the 
Copper Range docks or roundhouse, or at 
some other point on the lake front where steam 
is constantly maintained. If it could not be so 
arranged, the village could well afford to in- 
stal such a plant.or take any other step to in- 
sure an unfailing water supply, at high pres- 
sure, winter and summer. 

“Houghton has had its lesson. 
vital. Let the public act.” 


The issue js 





WAKEHAM BUYS BATTLE CREEK AGENCY. 

F. C. Wakeham of Battle Creek has pur- 
chased the agency of W. J. Garfield, and thus 
takes over the Aachen and Munich, Royal Ex- 
change, Greenwich and Providence Washing- 
ton. 


+ ++ 
MICHIGAN FIRE APPOINTMENTS. 


The following are recent Michigan appoint- 
ments: 

American, N. J.- 
Campbell, Pigeon. 

American, Pa.—E. C. Phillips, St. 

American Central—J. J. Danhof, Grand Haven. 

Commercial Union, Eng.—Frank Nellis (suc- 
ceeding 8S. Pray), Wyandotte. 


Wm. Peters, Ishpeming; J. J. 


Louis. 


Commercial Union, N. Y¥.—C. L. Yost & Co., 
Ypsilanti. 
Citizens, Mo.—H. J. Baker, Plymouth; Frank 


Nellis, Wyandotte. 
Firemens, N. J.—H. 8S. Whitney. Benton Harbor. 
Firemens, Md,—F. F. Nolan, Ishpeming; W. W. 





Smith, Ionia; H. E. Holton, Marshall; George 
Schrauder, Monroe; F. G. Linnebacker, Mt. 
Clemens; W. BE. Hamilton, St. Johns. 

German, Ill.—B. A. Densmore, Mason. 

Germania—G. J. Crowell, Chelsea. 

Mechanics, Pa.—Charles H. Garrett, Kalamazoo. 

Milwaukee Mechanics—J, H. Gillespie, Hancock. 

National, Ireland—Geo. W. Rowley, Charlotte. 

Northern Assurance—A. Fenn, Manselona ; 
Sooy & Heck, Zeeland. 

Providence-Washington—A. BE. Souter, Shelby. 

Potomac—C. G. Perry, Lowell. 

Security, Conn.—L. F. Knowles and R. M. Lnd- 
lum, Boyne City; Sickles, Tiffany & Co., Bellaire ; 
W. BE. Shoemaker, Cheboygan; Sawyer & Bishop, 
Cadillac; G. G. Glenn, East Jordan; G. P. Clarke, 
Grand Ledge. 

ee te 


ALTHOUSE GOES INTO MINING. 

W. L. Althouse of Grand Rapids, the special 
agent for the Manchester for Michigan, has 
tendered his resignation, to go into the mining 
business. The mine is being promoted by L. 
M. Wise, formerly western general agent of the 
Hanover, and is said to be very good property. 
Mr. Althouse is one of the most popular spe- 
cial agents in Michigan, and every man knows 
just where to find him. He was formerly with 
the Grand Rapids Fire. Mr. Althouse will 
have a desk with the Grinnell agency at Grand 
Rapids and place the local business he controls 
through that office. 








LOOGAL NEWS OF WISCONSIN. 





WISCONSIN AGENCY APPOINTMENTS. 


The following are recent Wisconsin ap- 


pointments: 


American, N. J.—Joseph Ruth, Arcadia; G. J. 
Schaffner and W. E. Walter, Hanover; Edwin 
Sommers, Shawano. 

Commercial Union, Eng.—Charles A. Loveland, 
Platteville. 

Empire City—John West, Oshkosh. 

ene, Peoria—Charles A. Erhart, West Su- 
perior. 

Globe & Rutgers—Walter Schroeder, Milwaukee. 

Greenwich—lIra C. and Julia M. Kibbe, Chip- 
pewa Falls; Richard Jefferson, H. J. Pauly, David 
& Frank L. Vance, Milwaukee; Alfred Cyprean- 
sen, Eau Claire; K. E. Rasmussen, Rice Lake. 

Kings County—Roger Merrill and Frank W. 
Crapsey, Milwaukee. 

Liverpool & London & Globe—A. H. Du Mez, 
N. Rodman, E. H. Bodden, Milwaukee. 

Milwaukee—Nicholas D. M. Bradt, Fort Atkin- 








son; Hubert Falge, Manitowoc; Herman J. 
Thielke, Mayville. 

National Assurance—Ambrose McGuigan, Mor- 
itz Weil, Milwaukee. 


North British & Mercantile—M. M. Patton, Mil- 


. waukee; James Jenkins, Oshkosh. 


toyal Exchange—Israel H. Ady, Sparta. 

Scottish Union—Giles H. Putnam, New London. 

Security—Joseph Ruth, Arcadia; Edward Som- 
mers, Shawano. 

Union Marine—H. J. Pauly, David and Frank 
L. Vance, Milwaukee. 

United American—T. H. Reedsville ; 
John F. Hooper, William M. Crandon ; 
James A. Skiba, Milwaukee. 

Western Assurance—Stephen Pfeifer, Milwaukee. 

Westchester—C. O. Brye and Paul Steenson, 
Westby; L. L. Constance, Rice Lake. 


~ ~ 


Meany, 
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CONTROVERSY AT MILWAUKEE. 

Considerable of a controversy has arisen at 
Milwaukee over the announcement that if the 
fire marshal bill passes rates will be reduced 
five cents on the $100. Jeremiah Quin takes 
up the cudgel and states that he does not be- 
lieve the local board will take any such action. 
He criticises the methods of the Milwaukee 
board on its rating methods. William T. Dur- 
rand, the well-known local agent, comes out 
in a very lengthy reply to Mr. Quin, and 
states that companies have been forced to 
raise rates on many risks because of their 
physical condition, and among them the Plank- 
inton House, regarding whose rate Mr. Quin 
objects. Mr. Durand shows that fire insur- 
ance companies have not made any big money 
in their underwriting departments. He thinks 
that 90 per cent of the Milwaukee property 
owners are satisfied with the operations of 
the Milwaukee Board. 


Lad ~~ 


TOMAH IS STRAIGHTENED OuT. 

A committee of field men recently visited 
Tomah and succeeded in getting the agents to 
recall the tariff that they promulgated and 
adopt the book made by the regular raters. 
The local agents for some time were deter- 
mined to carry out their own ideas. 





STATE TOPICS OF ILLINOIS. 


OBJECT TO ABROGATION OF ADVANCE. 








Illinois State Board Desires that No Action Be 
Taken in This Field on the Subject 
for the Present. 





The Illinois State Board, at its quarterly 
meeting on Tuesday, expressed its disfavor 


in having the 25 per cent advance in 
the first, second, third and fourth 
class towns abrogated. There is a 


movement on hand among some of the 
members of the Union to rescind the flat ad- 
vance, the same as has been done in the fifth 
and sixth class towns. The field men had 
a long discussion on this subject, and while 
there were one or two in favor of having the 
flat advance repealed, the rest were all unani- 
mous in stating that such an action would be 
a great mistake, especially as the schedules 
are now being applied. 

The argument is that the new schedules, 
in cases where rates have been made logically 
heretofore, reduce the tariff on stocks about 
2 per cent and on buildings about 9 per cent 
below the rate with the 25 per cent advance. 
If the 25 per cent advance is now removed 
and the assured can be given the benefit of a 
lower rate, in a short time the schedules will 
be applied, and the rates will be boosted up 
again to almost where they were when the 
25 per cent advance was in effect. The field 
men contend that such action would create 
havoc, and they would have difficulty in con- 
trolling the situation. They feel that some 
capital can be made of the fact that the new 
schedule rates make a slight reduction below 
the old tariff with the 25 per cent advance, and 
thus the assured is satisfied. While companies 
have had trouble in securing the 25 per cent 
advance and they loc’ some business thereby, 
the field men take the ground that the situation 
is not as bad as has been portrayed, and that 
what business has been lost owing~to this 
condition has been more than offset by in- 
creases elsewhere. All companies made gains 
last year, despite the 25 per cent advance. 

With the application of the schedules, the 
State Board intends placing a copy of the 
schedule in the hands of every local board 
and rater, so that the assured can see how his 
rate is gotten and how it can be improved, and 
thus get a lower rate. This will be an edu- 
cational movement that the State Board be- 
lieves will redound to its credit. 





RICHARDS TAKES THE GREENWICH. 

Guy A. Richards, special agent of the Glens 
Falls, becomes Illinois special agent of the 
Greenwich. 

+ + 
REINSURES ITS CAIRO BUSINESS. 

The Aachen & Munich has reinsured its 
Cairo business and retired from the city. The 
Northern secures the business and goes to the 
agency of W. P. Greaney, who had the Aachen 
& Munich. 

+ ad 
RATE MAKING IN ILLINOIS. 

Rating in Illinois is now going on as rapidly 
as possible. There are six salaried employes 
in the State Board who are giving their time 
to applying the schedules. They have gotten 
about 114 towns rated and have data for 131 
more. This will be sufficient to employ these 
raters for the next month or so. At the end 
of that time it is proposed that the field men 
of both classes, of companies volunteer their 
services in securing data for the raters. At 
the joint meeting of the two field associations 
this week there was almost a unanimous sen- 
timent in favor of special agents giving a 
portion of tneir time to securing surveys. _ The 
policy of the State Board at present is to 
give immediate attention. to towns which make 
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a great demand for rerating, or where trouble 
exists over the application of the 25 per cent 


advance. In this way serious grievances are 
checked. 





ILLINOIS NOTES. 


Timothy Gruaz, one of the veteran agents 
at Highland, IIl., is dead. 


H. H. Hood, a local agent at Litchfield, IIl., 
died a few days ago. His son Harold and 
brother, B. S. Hook, under the name of Hood 
& Company, will succeed to the agency. 





WITH THE INDIANA AGENTS. 








COMMENT ON THE YEAR’S RETURNS. 

Indiana business last year, as seen from 
the returns, shows increases in nearly all di- 
rections. The premiums received in the State 
amounted to $5,102,386, while those for 1901 
were $4,390,750, a gain of over $700,000. The 
aggregate losses in the State were $125,000 
more in 1902 than Igor. 

Of the Indiana companies, the Indianapolis 
Fire shows a gain of $22.000 in premium re- 
ceipts and the German a gain of $29,000. Of 
the large companies, the AZtna made a gain 
of $10,000, the Continental of $35,000, the 
Hartford of $62,000, the Home of $52,000, the 
Phenix of Brooklyn $49,000. The Liverpool 
and London and Globe showed a loss of $2,000. 
The Royal increased $25,000. 

The Home does the largest business in In- 
diana, writing last year $429,491 in premiums. 
It is followed by the Hartford, which, of 
course, includes the New York Underwriters. 
The Continental is third, with $321,417, and 
the Phenix of Brooklyn fourth with 304,260. 
These companies stand in a class by them- 
selves. 

There are no companies in the $200,000 mark 
in Indiana. Companies writing between $100,- 
ooo and $200,000 include the Ohio Farmers, 
which wrote $183,471, the Springfield, which 
wrote $143,495, a gain of $62,000, the Phoenix 
of Hartford $123,891, the German of Freeport 
$112,546, the Connecticut $112,364, the Etna 
$102,325, the German of Indiana $105,803, and 
the Royal $101,572. As a class, the foreign 
companies are behind the American companies 
in gains and also premium receints. The 
North America went out of the $100,000 class, 
it now writing $99,000. The American of New- 
ark went from $50,000 to $83,000. The Citizens 
of St. Louis gained $20,000 in premiums. The 
German American wrote $95,000, a gain of 
$11,000. The German of Freeport gained $12,- 
000, it now writing $74,000. The National of 
Hartford went from $71,000 to $86,000. The 
Queen made a gain of $17,000. The Traders 
fell off $11,000. The Liverpool and London 
and Globe decreased $2,000. The Scottish 
Union made a decline of $10,000. 

+ + 


INDIANA AGENCY APPOINTMENTS, 


The following are recent Indiana appoint- 
ments: 


_itna—S. P. Van Winkle, Crown Point; John 
W. McCormick, Danville. 

Agricultural—Malott, Thornton & Orchard, 
Bloomington. : 

American, Newark—A. B. Hunter, Hagerstown ; 
Richard Powell, Converse ; _— Tubbs, Miami; 
M. E. Newby, Kennard; P. Smith and J. Barnes, 
Whitestown; O. C. Atkinson, Amboy; R. H. 
Moore, Arlington; J. H. Busse, Porter. 

American Central—O. A. Tarbell, South. Bend. 

Citizens, Mo.—Cohee & Flynn, Logansport. 

Connecticut Fire—George F. Weyrick, Syracuse ; 
James F. Donica, Bedford; George W. Hutchinson, 
Hartford City; Lake County Savings & Trust 
Company, Hammond; Jobn Wilkinson, Flora; C. 
W. Hickman, Attica. 

Equitable F. & M.—Davis & Walsh, Frankfort. 

German-American—John M. Barnard, Flora; 
Benjamin F. Miller, Bryant; John P. Wilson, At- 
lanta; John M. Enyart, Galveston; Asa L. Mur- 
ten, Hanna ; John B. McCarthy, Kempton; EB. A. 
Elston, Kewanna; C. L. McElhaney, Marshfield ; 
H. D. Heagy, Pierceton. 

Hartford Fire—Hubbard & Mullin, Brookville ; 
George BE. Calloway, Cambridge City: S. A. Stew- 
art, Princeton; Richard O. Fraze, Ridgeville. 
a & Lancashire—Mooney & Williams, New 

stle. 

Milwaukee Mechanics—Lacy Brothers, Wood- 
—_ fs a 7 bar fan . 

orthwestern National—D. F, Brewer, Wabash; 
N. J. Coppock, Jonesboro, oar 





LIFE INSURANGE CIRCLES. 


STOCK LIFE INSURANCE DISCUSSED. 











What Commissioner Cutting Aims to Do— 
Trying to Block the Prudential- 
Fidelity Deal. 





Boston, March 9 (Special).—The legislation 
proposed by Governor Bates and Insurance 
Commissioner Cutting of Massachusetts to 
prevent the control of the Prudential by the 
Fidelity Trust of Newark has been brought 
to light, after much delay. At the special hear- 
ing assigned on the matter last Wednesday rep- 
resentatives of the Prudential were present to 
argue against any legislation which might be 
proposed along this line. At the request of 
Commissioner Cutting the hearing had been 
postponed for a week, but the counsel for 
the company urged that the matter be brought 
up at that time, as they had come from Newark 
especially to be heard on it, and were anxious 
to know what legislation Commissioner Cut- 
ting had to propose. The committee therefore 
assigned a special hearing for Wednesday after- 
noon, and requested Commissioner Cutting to 
present the proposed legislation at that time. 


The delay on the part of the commissioner 
has been due to his inability to draft a bill 
which would adequately and legally cover the 
matter. The first proposition bearing upon the 
question submitted to the attorney-general was 
declared to be unsound law. It proposed to 
revoke the license of any stock company whose 
stock is owned by another corporation doing 
business directly or indirectly with a life in- 
surance company. 

The bill submitted by Commissioner Cutting 
at the hearing proposed to meet the matter in 
another way—by revoking the license of any 
life insurance company which kept a deposit 
with or had any brokerage business with any 
bank, trust, or other financial institution, 
whether incorporated or not, which by itself 
or for any other financial institution, interested 
in its profits, controls a majority of the capital 
stock of said insurance company. 

This bill has not been passed upon by the 
attorney-general of the State, but it has been 
submitted to Governor Bates, who has not yet 
expressed any public opinion upon the matter. 
As will be seen, the bill is aimed to prevent 
the Fidelity Trust from getting control of the 
Prudential—in fact, neither Governor Bates nor 
Commissioner Cutting have ever had any other 
proposition in mind in their comments upon 
stock life insurance. The fact that the Pru- 
dential was represented by counsel which espe- 
cially objected to this particular bill, is ac- 
cepted as evidence that the Fidelity Trust now 
controls a majority of the stock of the Pru- 
dential—the remarks made by the company’s 
attorney, T. N. McCarter, conveyed a _ sub- 
stantial admission of this fact. 

It has been generally believed in life insur- 
ance circles that the only part of the Pruden- 
tial-Fidelity Trust deal actually abandoned by 
the Prudential was the proposed purchase of 
Fidelity Trust stock by the Prudential, and, in 
fact, that was the only part of the deal against 
which an injunction was issued. There was 
nothing in that injunction to prevent the Fi- 
delity Trust from proceeding to carry out the 
contract with stockholders of the Prudential 
and buying a majority of the stock at 600 per 
cent of par value. 

Believing that this was the purpose of the 
Prudential, the Massachusetts insurance de- 
partment has brought all its influence to bear 
to prevent this deal, and there have been nu- 
merous conferences between the insurance 
commissioner and representatives of the Pru- 
dential upon this particular point. It is under- 
stood that many different projects were dis- 
cussed with Commissioner Cutting, in order 





to secure his approval, but the commissioner 
was absolutely set against any purchase or con- 
trol in any way whatsoever by the Fidelity 
Trust, and the department frankly admits that 
it is doing all in its power to prevent the trans- 
fer of a control in Prudential stock from indi- 
vidual holders to any financial corporation. 
Commissioner Cutting states that it is a dan- 
gerous thing to have the stock of an insurance 
company owned by a corporation. He is par- 
ticularly strong upon this point in the case of 
the Prudential, where he thinks the conditions 
especially render that control liable to abuse. 


The contrary argument made by Attorney 
McCarter was that there was absolutely no 
more danger in the control of this stock by 
a corporation than there was by individuals, and 
that individuals could wreck and destroy a 
company or exploit it at the expense of policy- 
holders just as well as a corporation—in fact, 
he believed it was very much better for the 
policyholders of a company to have the stock 
owned by a responsible corporation than it was 
to have it distributed in the hands of individ- 
uals, where the responsibility was not so great. 
He believed that the interests of a corporation 
owning the stock of the Prudential in making 
that company a success were just as strong, 
and probably stronger, than in the case of in- 
dividuals. He did not believe it was fair to 
direct special legislation against the Pruden- 
tial, when there were other stock life insurance 
companies where the control was just as liable 
to misuse as in the case of the Prudential, 
citing the Equitable Life Assurance Society, 


‘where a majority of the stock was owned by 


one young man, less than thirty years of age. 

He particularly stated that any legislation 
directed against the Prudential by Massachu- 
setts would be regarded as an unfriendly act, 
as going beyond the comity which should exist 
between States, and that if adopted it would 
certainly provoke state retaliation. He de- 
clared that Massachusetts would be going be- 
yond the scope of legislation in deciding who 
or who should not own the stock of a life 
insurance company. 

Commissioner Cutting, however, based his 
contention upon the fact that the bill does 
not attempt to declare that a corporation can- 
not hold the majority of stock in a life insur- 
ance company, but merely that the State has 
a right to say that if this stcck is so owned, 
the company shall not do business in the State. 

The attitude which Massachusetts may take 
upon this important matter is being watched 
by life insurance men and by the state depart- 
ments throughout the country. It is impos- 
sible to say at this time what the insurance 
committee will recommend. There are many 
practical insurance men who do not see how 
the matter can be covered by legislation, and 
who frankly state that if special legislation 
directed against the Prudential is adopted at 
this time, it will open the door to special leg- 
islation to cure all kinds of alleged defects in 
life insurance companies. There is a feeling, 
however, that the agitation of the matter by 
the Massachusetts department will tend to ac- 
complish more good results than the passage 


STATE AGENCY. 


An ambitious man can ob- 
tain the best contract, in the 
best company, for one of the 
best States in the Union, if he 
can fill the requirements. 
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of any law. It will tend to restrain the owners 
of life insurance stock from going beyond the 
bounds of sound public policy. 





HEARING ON PRELIMINARY VALUATION 


Insurance Committee of the Massachusetts Leg- 
islature Has Noted Actuarial Talent Ap- 
pear Before It. 


Boston, Mass., March 10 (Special).—The 
old-line Massachusetts companies came before 
the insurance committee to-day and opposed, 
without exception, Actuary Dawson’s propo- 
sition to extend preliminary term valuation to 
all companies. The New England, John Han- 
cock, State Mutual, Massachusetts Mutual and 
Berkshire were all represented, either by their 
counsel or actuaries, and stated that they did 
not believe in the principle of preliminary term 
valuation, and did not favor the interjection 
of such a proposition into Massachusetts law. 
Insurance Commissioner Cutting also appeared 
before the insurance committee, and stated his 
well-known objections to preliminary term 
valuation. Among those present was Assist- 
ant Attorney-General Nash, who defended the 
insurance commissioner in his fight on this 
question before the Supreme Court. 

Actuary Dawson appeared in favor of the 
proposition to extend preliminary term valua- 
tion to all companies. He made a long and 
able argument in support of his position, 
claiming that this valuation was absolutely 
necessary for new and small companies. He 
said that if the Dewey law companies were 
allowed special privileges in the matter of 
valuations, these privileges should be extended 
to all other companies. Otherwise there would 
be retaliation against Massachusetts companies 
in other States, although he did not say what 
the nature of this retaliation would be. 

Georoge D. Eldredge of the Mutual Reserve 
opposed Mr. Dawson’s proposition on the 
ground of expediency, although he stated that 
he believed in preliminary term valuation as 
a principle. He favored the extension of priv- 
ileges to the four companies doing business 
under the Dewey law, which 
Boston Mutual, Mutual Reserve, Fidelity Mu- 
jual and Bankers Life. 

The Massachusetts companies opposed Mr. 
(Dawson’s proposition on the ground that it 
was unsound in theory and bad in practice, 
decreasing the security to the policyholder and 
inviting greater extravagance in agents’ com- 
missions. It was shown that on the business 
of 1902 alone the old-line companies doing 
business in Massachusetts could take down 
some $30,000,000 in reserve if the preliminary 
term privilege were allowed. It was also con- 
tended that if the first year’s reserve were 
allowed for expenses, the second and third 
years’ reserve might be taken if the expenses 
of the companies increased under competition. 
Especial emphasis was laid upon the fact that 
two years ago the Massachusetts legislature 
increased the basis of reserve for the old-line 
companies in Massachusetts, and that the pres- 
ent proposition would decrease the reserves be- 
low the standard existing before that increase 
was made. 

Commissioner Cutting criticised Actuary 
Dawson for appearing before the committee 
advocating preliminary term valuation for old- 
line companies, when, four months before, he 
had appeared in the state house before the 
special committee on fraternal insurance and 
opposed the use of preliminary term valuation 
for fraternals as a matter of principle, because 
it would lead to extravagance in management. 
Actuary Sartelle of the State Mutual made 
several points against Mr. Dawson’s propo- 
sition. 

The hearing was an extremely 
one, particularly because it brought out so 
strongly the sentiment of the Massachusetts 
companies upon this much controverted ques- 
tion. There is no longer any doubt as to 


interesting 


included the - 





where the Massachusetts companies stand on 
the matter. 

It is anticipated that the insurance commit- 
tee will favor an extension of the Dewey law 
privileges for three years to the four com- 
panies operating thereunder, but that Mr. Daw- 
son’s proposition will not receive its approval. 





TILLINGHAST TO GIVE A DINNER. 

Superintendent of Agents E. R. Tillinghast 
of the Provident Savings will give a banquet 
at Chicago on March 13 to about thirty-five 
of the company’s agents and others. Comp- 
troller Ralph K. Hubbard and Superintendent 
of Agents E. W. Scott, Jr., will be present. 
Mr. Tillinghast leaves for California on Mon- 
day, and will take a trip abroad, to be gone 
six months and probably a year. 

+ ~ 
ADDITIONAL OHIO RETURNS. 

The Equitable of New York wrote $8,621,- 
506 in Ohio last year and has $37,721,628 in 
force. The Presbyterian Ministers Fund 
wrote $43,000 and has $81,000 in force. 





LIFE RETURNS OF MICHIGAN GIVEN. 





Amount Written and Amount in Force as 
Shown for Companies’ Operations 
During Last Year. 





Amount Amount 

Issued. In Force. 
age ae $2,069,284 8,920,465 
ME Savtiawe staan sadns 956,788 26,4 
Berkshir DP , cke eed, “Sse mee 508,600 2,887,100 
0 DS ere re 485,726 4,087,749 
Connecticut Mutual ....... 122,517 7,229,603 
Equitable, Iowa .......... 3 











Fidelity Mutual . 
Franklin Life, Ill. 
eee 
Hartford Life 
a. ear 
Illinois Life .... oF 
John Hancock Mutual 






Manhattan ........ 143,221 31,025 
Massachusetts Mutual . 2,387,16 11,541, "423 
Metropolitan ...... ... 1,989,961 3,720,225 
Minnesota Mutual ..... 18, 319,12 
Mutual Life, N. Y. 2,441,747 19,297,976 
Mutual Benefit . 1,886,827 9,085,019 
Mutual Reserve . 85,6 1,040,343 
NONE Whe 6.0.6000 00 1,455,428 4,232,220 
National Life & Trust . 818,950 1,145,550 
New England Mutual .. 378,518 2,716,73 
fe” SF ae ,955,150 26,578,341 
Northwestern Life & Sav’gs 26,200 320,100 
Northwestern Mutual ..... 133,200 25,201,557 
Northwestern National —_ 98,021 567,421 
Pacific Mutual Life .. 53.395 568,789 
Penn Mutual ....... 703,528 5,076,555 
Phenix Mutual ....... 17,734 3,533,138 
Provident Life & Trust. ,042 1,530,423 
Provident Savings ..... 588,412 1,707,441 
PRUROMIOR . cccccese 1,589,493 4,045,814 
Royal Union Mutual ..... 29,000 222,000 
Security Mutual ......... 133,518 16,792 
Security Trust & Life..... 85,833 303,573 
ED a5 6 b.00.03 einehewi 62,500 980,730 
ER ee 750,145 3,675,183 
0 oe 1,715,142 3,219,583 
TOMVENOED BAGO ccccccscsec 16,080 4,407,196 
Se SED ocneecsves 519,438 2,374,149 
SE BOOED. ccc cvcecese 218,430 50,948 
eee 150.040 753,815 
DE ec00e et conse 361,74 1,994,245 
ie sé cance eene 4,165,974 17,615,146 
..... ' ere: 289,50 490, 

North American .......... 575,990 803,065 

INDUSTRIAL INSURANCE. 

John Hancock Mutual..... $1,010,034 $1,490,115 
Metropolitan ........ --..- 6,043,526 14,604,425 
IE 3 pba tivd. ‘seas Ga-esin 2,989,786 5,528,760 





MC CALMONT HAS BEEN PROMOTED. 

J. D. McCalmont, formerly superintendent 
of agents in the Ohio state agency of the Mu- 
tual of New York at Cleveland, and more re- 
cently manager of the Canada Life at Buffalo, 
has.been made superintendent of foreign agen- 
cies of the Canada. This is considered an ex- 
cellent selection for this important position by 


men who knew him in Cleveland. 
++ ++ 


CONSERVATIVE LIFE’S CONVENTION. 

Cal., March 7. (Special).—The 
Life’s first annual agency con- 
closed successfully yesterday. The 
banquet Thursday right was one of the impor- 
tant features. Three hundred guests were 
present, the majority being prominent business 
men of California. Vice-President Tupper 
made the principal address, his subject being 
“What the Conservative Life Means to Los 


Los Angeles, 
Conservative 
vention 





Angeles and the Southwest.” Vice-President 
Ward, Cyrus Lang and several other officers 
of the Prudential were present. The trip to 
Mount Lowe and Catalina Island were greatly 
enjoyed. All unite in saying it was one of the 
most successful agency meetings ever held 
anywhere. Enthusiasm was the keynote. The 
company expects to write twelve millions this 
year. As a result of this meeting there will 
undoubtedly develop an agency organization 
of the company. 





LIFE RETURNS FOR ILLINOIS GIVEN 





Table Shows Amount of New Business Written 
and in Force from Last Year’s 
Records. 





The following shows the Illinois life returns 
for last year: 








New a 
Busines 

PS ee - - $2,721 $12 $25, 526, 099 
Berkshire Life 44°950 é 57,532 
SD EE sco <sc0ctbes 478,284 2,289,504 
8 ae 341,266 2,128,656 
OO eee 105,80 193,597 
Connecticut Mutual 1,390,57 20,224,219 
Equitable, Iowa ....... 394,50) "299,915 
ESS ear 9,454,203 44,115,903 
Fidelity Mutual ......... 894,12 4,270,606 
Pranklin Life ........<. 2,505,388 9,570,112 
Germania Life .......... 192,200 2,729,719 
Bemetrene TAGs .ncccccese 584,776 4,702,679 
ORS Ee Se 1,066,803 »364,352 
EY eta neet.aeees 3,064,430 7,839,794 
John Hancock— 

eee 2,046,099 3,096,152 

ea 2,055,699 8,067,730 
Manhattan Life ........ 706,825 3,123,712 
Minnesota Mutual ....... 243,909 1,409,447 
Massachusetts Mutual 2,009,378 12,366,006 
Metropolitan Life— 

ee eee 21,070,169 55,284,341 

eee 8,538,649 18,433,257 
Michigan Mutual ........ 1,268,396 5,014,566 
Mutual Benefit ......... 2,619,555 22,465,546 
National Life & Trust. 1,639,150 2,076,850 
“bb 3s aa .138, — 984 77,230,613 
National Life, Vt........ 62,271 4,598,558 
National Life, U. S. A... 3,817,874 7,483,051 
New England Mutual .... 1,133,202 13,621,215 
eo 8 are 34, 167, 434 124,254,311 
North American Life .... 65,645 153,145 
Northwestern Mutual ‘ 6,678 G00 59,273,609 
Pacific Mutual ........¢ 660,201 2,060,886 
i MD 6 5-640 «cae 0 @ 2,709,83 11,497,372 
Phenix Mutual ......... 467,676 3,500,167 
Provicent Life & Trust. . 452,202 5,304,906 
Provident Savings ....... 4,952,327 10, 329,200 
Prudential— 

PENG wncccescas 17,657,344 37,244,233 

0, 8,084,663 18,029, 245 ) 
Royal Union Mutual 627,500 2,421,226 
Security Mutual Life .... 573,212 1,547,0% 
Security Trust & Life.... 416,162 1,375 
OGD BEONEE cccosecsce 1,968,799 9,033,492 
ee ee ae 2,140.050 2,457,700 
TE  d0renesescwawe 808,695 9,146,248 
ek eae 4,322,481 17,104,306 
Waten Mateal 2... ccccess 403,875 4,057,456 
Semeeee BORGES... coo v000% 641,190 3,607,722 
Washington Life ........ 355,541 13,303,045 
Northwestern Life & Sav. 1,731,900 2,375,895 
Northwestern Nat., Minn. 1,247,575 2,683,339 





v 


CLEVELAND LIFE MEN AND BROKERS. 





President Norris of the Underwriters Associa- 
tion Refers to the Evil that Has Sprung 
Up in the City. 





The Cleveland Association of Life Under- 
writers met at the Baldwin Hotel on Satur- 
day, February 7. After an excellent luncheon 
President Norris made some remarks in the 
nature of an inaugural address. He called 
attention to the association’s position on the 
rebating evil, and said that most of what is 
done in Cleveland is by brokers, who are not 
licensed to represent any company. He fa- 
vored the members of the organization taking 
this matter up and bringing pressure to bear 
to enforce the law and make these brokers 
get licenses from some company. It is his 
earnest desire to make the association more 
helpful to its members, and to that end he 
favors having members relate at meetings ex- 
periences they have had in competition with 
brokers, report any matter of interest con- 
nected with life insurance at the meetings, and 
ask questions concerning the plans and con- 
tracts of companies not represented in the or- 
ganization. He also favors informal special 
meetings, to be called from time to time for 
the purpose of listening to addresses to be 
delivered by company officers that may be 
visiting Cleveland. The annual banquet will 


be held on Thursday evening, April 9, and a 
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committee of five was appointed to take charge 
of it. President Farley of the National asso- 
ciation will be invited to be present. The next 
regular meeting, which will probably not be 
held till May, will be held in the evening, as 
an experiment in line with the recommenda- 
tion of the executive committee that each al- 
ternate meeting be held at night. 

E. T. Bush, of the Mutual of New York, 
E. P. Moulton, of the Travelers, and George 
A. Rood of the Connecticut Mutual, were 
elected to membership. 

A very enjovable address was delivered by 
Richard Bacon, Esq., a prominent Cleveland 
attorney. Born and bred in Hartford, Conn., 
he grew up in an insurance atmosphere, and 
is very familiar with the workings of the 
big companies. In a vein, so humorous that 
he kept the assembly in a roar, he went briefly 
over the history of life insurance, and the 
wrecking of the Charter Oak; then he said 
some very plain, pointed things, that took well. 
While giving credit for the good the profes- 
sion had done, he said: “The bad people in 
your profession have acted so scandalously 
that they have brought about the hostile leg- 
islation and the decision of courts that seem 
to you hard, and at times unjust.” He said 
rebating will continue as long as the companies 
continue to give bonuses. At the close of Mr. 
Bacon’s remarks, George H. Olmstead men- 
tioned an interesting fact of recent occurrence. 
The representatives of a company not named 
got into some public institution and wrote 90 
applications. The company suspected rebating, 
sent a man from the home office to investi- 
gate, and on his report discharged the agents 
and wrote to the assured, demanding that they 
pay up the remainder due on their premiums 
or surrender the policies and get back what 
they had paid. It was intimated that the latter 
course would please the company better. 


SOME NEW LAWS PASSED IN INDIANA. 





Life Insurance Is Affected by a Few Bills that 
Went Through the Recent Legis- 
lature. 





The Indiana legislature has adjourned. 
Among the new insurance laws affecting life 
companies is that providing for the filing of 
an annual statement by the companies instead 
of semi-annual ones, as before. The license 
fee was increased from $2 to $5 for the agents, 
but the one license covers the year, whereby 
formerly the $2 was paid for semi-annual li- 
censes. The State is a loser of $10,000 by the 
change. The auditor’s fee for examining the 
statements is $5. The agent’s license is good 
in any county in the State (formerly only in 
the county in which it was issued), but a cer- 
tified copy of the statement and the license 
issued to the agent must be filed in any county 
where the company is doing business. A ques- 
tion has arisen as to whether the new law 
does not provide that only resident§ of the 
State shall be entitled to licenses to solicit 
insurance in the State, and the law is to be 
referred to the attorney-general to be passed 
upon. Several Chicago, Cincinnati and Louis- 
ville solicitors write large amounts of In- 
diana insurance now. 

Another new law provides that, in fixing 
the valuation of policies according to the 
American experience tables or the combined 
xperience table, should any company issue 
ny policies based upon a higher standard than 
‘these tables, such policies shall be valued upon 
such higher standard. It also modifies the 
law in reference to the deposit of securities by 
providing that such sums as may be deposited 
with other States or governments in which 
he companies are doing business shall be 
ounted as part of the security given. It also 
adds to the class of securities which may be 
Ceposited, “satisfactory evidences of ownership 
of unincumbered real estate,” as may be law- 


tully acquired by the companies, at such value; 


ae 


as may be determined upon by, two disinter- 





ested appraisers. The old law is amended to 
permit companies to withdraw securities when 
the net cash value of policies is less than the 
deposit. The law permitis the auditor, when 
he thinks the assets of any company are less 
than its liabilities, exclusive of capital stock, 
to notify it to cease issuing new policies or 
paying dividends to stockholders or policy- 
holders until the deficiency is made good, and 
if the assets at any time appear to be less than 
three-fourths of the liabilities to report the 


| fact to the attorney-general, who shall apply 


for a receiver for the company. 

A new Indiana law exempts from taxation 
the property of fraternal beneficiary associa- 
tions. 





LIFE APPOINTMENTS. 


OHIO. 

New York Life—W. B. West, Lees Creek ; Lewis 
E. Steiner, Cleveland; Dawes T. Bruner, Ar- 
canum; William E. Grant, Mt. Vernon; E. B. 
Harvey, London ; G. E. Fryborger, Cozaddale. 

Provident Savings—W. R. Gold, Silverton. 

Travelers—The J. 8S. Elliott Co., Springfield. 

INDIANA. 

4itna Life—George G. Arnold, Carlisle. 

Franklin—W. H. Hogle, Watseka, Ill.—S. T. 
Stanley, Springfield, I11l—Frank B. Thayer, Mo- 
mence, Ill. 

Hartford Life—C. M. James and A. B. Scotton, 
Indianapolis; W. H. Lee, Decatur. 

Manhattan Life—Frank P. Seiler, Auburn. 

New York Life—G. W. Gwartney, Corydon. 

MICHIGAN. 

4itna Life—W. H. Frey, Bay City; Wentworth 
& Ross, Bay City. 

Equitable. Life, N. Y.—T. E. Bentley, Copemish ; 
George Wood, New Lothrop; W. C. Cadwallader, 
Owosso; Mrs. L. A. Van Liew, Port Huron; A. J. 
Polk, River Rouge. 

Fidelity Mutual—A. H. Swarthout, Detroit. 

Mutual Benefit—Andrew Rumball, Benton Har- 
bor; F. M. McConnell, Detroit; C. F. Kohler, 
Manistee; A. 8S. Roos, Manistee. 

New England Mutual—W. J. Holman, Calumet ; 
Elmer Grummer, Marinette. 

New York Life—Phil Jasnowski, Cheboygan ; 
7. Stac — Detroit ; Earl Barkley, Detroit ; 
Frazer, Grand Rapids; Thos. Durr, Yale. 

* Packfie Mutual—N,. R. Maclean, Iron Mountain. 

_ Prov ident Life & Trust—A. N. Safford, Detroit ; 

. 8S. Cook, Detroit; W. G. Guy, Detroit 

 Prudential—E. M. Caton, Detroit; 8. Cc. Vander- 
of Greenville; G. W. Warren, Kalamazoo. 

ecurity Trust & Life—R. J. Long, Grand Rap- 


aS snion Central—H. A. Grigsby, Allegan; S. T. 

Morse, Ann Arbor; W. F. Hamilton, Imlay City. 
WISCONSIN. 

New York Life—William Pritchard, Randolph ; 
B. M. Jostad, West Salem; William T. Jackson, 
Wilton; A. F. Bowers, W. Ww. Kanverts, Charles 
A. Lord, E. Shackell, J. W. Winkerwerder, Mil- 
waukee ; William W. Storms, Burlington ; G. Land- 
weer, Medford ; Cc. A. Ingram, Durand; John L. 
Millard, Markesan ; Joseph L. Geer, Green Bay ; 
L. M. Jackson, Manawa; Cc. W. Carpenter, Maiden 
Rock; J. M. Morgan, Pt. Washington; A. O. 
Ellison, Kingston. 





VROOMAN CONTEST IS ANNOUNCED. 

As will be remembered, Colonel J. W. Vroo- 
man of the Provident Savings Life at New 
York offered a prize of $25 at the last annual 
convention for the best essay on the following 
subject: “What is the best method of de- 
veloping mutual fraternal interest among in- 
dividual agents so as to strengthen the bonds 
of common brotherhood in our social rela- 
tions, as well as our business affairs?” Sec- 
retary Mason of the National Association of 
Life Underwriters has sent a circular letter to 
members, requesting them to take up the 
subject and treat it, the essays to be sub- 
mitted by August I. 

a a 
WANT THE TIME POSTPONED. 

The Kansas Union Life and the Kansas 
Mutual Life have requested the various in- 
surance departments to extend the time of the 
filing of their annual statements until April 1. 
The receivers of the Kansas Mutual state that 
the condition of the company is at present very 
chaotic, and that it is not in a position to 
write new business, and hence the receivers 
do not feel justified to make the outlay re- 
quired to obtain a renewal of the license until 
they can obtain an order from the court. The 
Kansas Union claims that the future of both 
companies is somewhat problematical, and the 
officers wish time to decide on the future 
course of. the company. An effort is being 
made to get the legislature in Kansas to per- 
mit..the reinsurance. 











LIFE NOTES 


The New York Life had 34,610 applications 
during January and February. 

Charles N. Hammon of Chicago, state agent 
of the Travelers for Illinois, died last Satur- 
day night. 


Cyrus H. McCormick of Chicago, president 
of the harvester trust, does not carry any 
life insurance. 

The Connecticut General, which set $4,000,- 
000 as the amount to be written in 1902, over- 
ran the mark by $176,000. 


Henry C. Quigley, manager of the Security 
T. & L. for Northern Ohio, led the company’s 
field force in production of new business for 
1902. 

Almond Berrelle, who has been with the 
Massachusetts Mutual at Nashville, becomes 
manager at Cincinnati, a position he formerly 
held. 

J. D. McCalmont, superintendent of foreign 
agency for the Canada Life, was at the Cin- 
cinnati branch of that company last week, 
looking over the papers. 


J. B. Thorsen, one of the Prudential man- 
agers at Chicago, has written the entire fire 
department at Evanston, Ill. The policies have 
all been issued and paid for. 


Cincinnati life men are protesting against 
a local manager sending circulars to business 
men offering 50 per cent commission on ap- 


plications for a special policy, whose rates are 
inclosed. 


The Sterling Life Insurance Company has 
been organized at Springfield, Ill., on a stipu- 
lated premium basis. John C. Lamphier, a fire 
insurance agent of the city, is secretary. The 
president is Alfred Orendorff. 


Several life insurance agents have been in- 
dicted at Bowling Green, Ky., by the grand 
jury, charged with rebating. They represent 
the Northwestern Mutual, United States Life, 
Phoenix Mutual and Manhattan Life. 


J. F. Schindler, district agent of the North- 
western Mutual at Cleveland, states that the 
reason C. E. Flanagan of Steubenville, Ohio, 
left the company was to secure higher commis- 
sions, and not due to personal differences. 


W. A. White, former editor of the Fife 
Lake (Mich.) Monitor, has been made dis- 
trict manager of the Illinois Life, with head- 
quarters at Petoskey. His district covers nine 
counties, extending from Cadillac to the Soo. 


Robert McKeown of Marinette, Wis., and 
I. N. Berg of Iron Mountain, Mich., were ar- 
rested for soliciting insurance for the Su- 
preme Home of the Freeholders of America, 
a corporation not licensed to do business in 
Wisconsin. 


Louis McMains of Saginaw, Mich., has sued 
the Interstate Life of Indianapolis for $10,000 
damages in the Circuit Court at Crawfords- 
ville. The Interstate caused Mr. McMains’ ar- 
rest at Saginaw on the charge of embezzling 
funds, but he was afterward acquitted. 


John E. Keene, of the firm of R. W. Kemp- 
shall & Co., managers for the Aitna Life at 
Peoria, IIl., "delivered a lecture recently before 
the students of Brown’s Business College of 
that city on “Causes of Failure.” He had 
previously spoken to the same body on “Con- 
ditions of Success.” 


Milton Denney, superintendent of agents in 
the office of Thomas R. Lynas, manager of the 
Etna Life at Chicago for northern Illinois and 
Wisconsin; Silas M. Barr, local superintend- 
ent at Chicago, and W. H. Denney, the com- 
pany’s general agent at Aurora, IIL, have all 
resigned, owing, it is understood, to a change 
in contract. 


The Michigan Life Underwriters Associa- 
tion held its regular monthly meeting at De- 
troit last week, at which there were thirty 
members present. C. A. Stringer read a paper 
on “Twin Evils of Life Insurance,” which was 
very much appreciated by the members. C. W. 
Pickell also made quite an interesting talk on 
his experiences in the insurance business. 


The report comes from Philadelphia that the 
Life Underwriters Association of that city 
adopted a resolution limiting membership to 
representatives of companies that have been on 
the legal reserve basis for ten years. A resolu- 
tion to change the time to five years was 
afterward introduced, and has not yet been 
acted upon. 
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AMONG THE CASUALTY MEN. 


OHIO CASUALTY RETURNS ARE GIVEN. 











Table Showing Premiums and Losses of the 
Various Companies on the Business 
of Last Year. 





The following are the casualty returns for 
Ohio during 1902: 














Premiums. Losses. 
U. 8. Casualty— 
BOGUS cn ccccescsecvsecs ataas ot $17,190 
eae ° etna 
Steam Boiler .. 207 eevee 
Automatic Sprinkler | ee 
North — Accident— 
|” SAPS ee 23,170 
P hiladeiphia Casualty— 
MD 66466006400 20088 1,589 
MUOEEEE bbcccese 1,602 
OSG WOller .ciccccccccs QOS sveve 
Credit Guaranty ......... 1,832  ...-. 
ON SES 3,349 
Hartford Steam Boiler— 
Steam Boller .cccccccvcce 68,342 3,330 
Travelers— 
BE. 6esceweenewadesae 150,899 67,064 
OE 1,545 179 
Employers’ Liability © scene °1187 786 53,414 
Fidelity & Casualty— 
DE, née escans une 45,343 11, aoe 
TN Serer reer Ni 3; 611 
Employers’ 16,375 
DEE stectcse dsneeses Se éeeee 
Plate Glass 2,733 
OS eee 28) io 1,127 
Maryland Casualty— 
SE, trios W's w hd da 46 wk 12,279 3,476 
PE cvcrésxasiatoves 1,118 5 
Employers’ Liability ..... 35,472 30,862 
CE cb pb 6008. 2 ewe wae 1,358 30 
veshecnendeew 2,415 1,076 
Btenm BOuer ..csesccvecee 4,411 1,219 
SGUEEEE ccccvacccesscue 2478 83s wo es 
Ocean Accident— 
SS re eee er 11,428 3,650 
PD ssc cteeewaseeeone ,76: 889 
Employers’ Liability ..... 224,631 129,850 
OE: GONE bo vdesevcces a 4 
Credit Guaranty ........ 25,490 8,132 
S. Fidelity & Guaranty— 
SE oac6.05:006 00ee'ees 25,547 6,259 
Fidelity & Surety ........ 61,952 21,236 
American Credit Indemnity— 
SU SS ebakues eae ee «...105,690 48,761 
Federal Union Surety— 
Sr ee ae 
Central Accident— 
EE Sin tt 0 y:s-6 Geare nae 47,908 22,224 
Pe GND. casas as cussion 9,070 2,265 
NE ve i acaak:. aikcernaaela 5,260 2,670 
American Surety— 
eee ns 27,251 6,259 
DE a e6000008 000000868 24,020 7,335 
tna Indemnity— 
DE wededesd 6060ss0% waste 
Plate BE bédbueddesanee 2,199 542 
Par eer ere TET twee 
setrapencee Plate Glass— 
KR Perr 9,943 2,175 
Indiana & Ohio Live Stock— 
Ce  ~6w ae 666h06 04 686 8,371 2,675 
National Surety— 
Fidelity and Surety ..... 31,846 6,284 
Fidelity & Deposit— 
| ee 44,050 15,662 
OPE ee 21,872 7,204 
General Accident, Phila.— 
PE Ss steed eveewened 67,814 31,207 
Great Eastern Casualty— 
ED 5 seacdid- nh -5 6.06 Cb bas 26,761 5,184 
Lloyds Plate Glass— 
Pe SD ec csapeeeeees 21,710 5,084 
New Amsterdam Casualty— 
PE S6Niuscaweeaae ae 8,606 6,548 
DE 06 waha ode bee wes 1,403 2,842 
New Jersey Plate Glass— 
Pe GO acs éeccsennes 6,541 2,667 
New York Plate Glass— 
ee ME: b.bv0-ns0 es s<00 10,022 3,040 
Pacific Surety—Plate Glass.... 1,689 7 
Standard— 
TS ee Tere eT 74,536 33,479 
Employers’ Liability ..... 117,186 47,635 
Pn: £20ns0n.6.. acatelees 7,473 4,502 
American Bonding—Surety.... 40,847 13,169 
Union Casualty & Surety— 
PE cnéeakecsiataeee a 20,036 4,579 
DEE beckeies coreseee 5,868 3,030 
OO er 5,209 1,255 
U. 8. maene® & Accident— 
DE ciwetcedeseeneee 26,887 15,741 
E mployers a7 jability Ass.— 
BOE a 0.0-4.0.0:0-02 incense 12.710 9,072 
0 EPO Pacsiaten 2,563 1,742 
Employers’ Liability ..... 74,96 42,378 
Continental Casualty—<Accident. 45,842 21,924 
Bankers Surety— 
Fidelity and Surety...... 35,933 634 





BILLS SHOULD NOT PASS. 
The bills before the Illinois legislature in- 
troduced by the well-known attorney, Clarence 





S. Darrow of Chicago, who has gained a repu- 


tation for defending cases in which labor 
unions are interested and in defending their 
cause, are attracting much attention, and if 
passed will bring a great hardship on em- 
ployers’ liability companies. Mr. Darrow, 
through these measures, is endeavoring to 
make the employer more liable in case of an 
accident to an employe. He also has a bill 
preventing the transfer of cases from the state 
to federal courts. Liability managers state 
that if Mr. Darrow’s bills are passed it will 
drive the weaker liability companies from the 
State, and will be a great hardship on those 
that remain. 





MICHIGAN CASUALTY RETURNS GIVEN. 


Premiums and Losses as Filed by the Various 
Companies Showing Business of 





Last Year. 

Com Premiums. leseee. 
Atna TAccident a een »261 1,577 
AXtna Indemnit ty Pee Pere ee 1,555 ERLE 
American Bond >= a iia ae dna 14,466 6,210 
American Credit B RETE Co.. 31,453 12,012 
MMOTICER BUrety .cicccscccsese 13,0 1,950 
Bankers Surety Co............. 3,15 ete 
Bankers Mutual Casualty...... 3,206 4,782 
Comtral AcCciGemt ...cccccccscses 13,922 4,522 
City Trust, Safe Depos. & Sur... 1,335 as 
Continental Casualty Co........ 7,344 37,218 
Employers Liability ........... 14,211 13,939 
Federal Union Surety.......... 162 rr 
Fidelity & Casualty ........... 97,094 16,625 
Fidelity & Deposit ............. 23,698 18,664 
PEGMEIOCE BESTS oc cccccccscve 21,944 22,173 
General Accident, Scotland...... 8,712 1,723 
Great Eastern Casualty......... 2,885 227 
Guarantee Co. of North America. 996 hace 
Hartford Steam Boiler ........ 834 534 
Lloyds Plate Glass ............ ,006 2,185 
London Guarantee & Accident. 28,772 7,928 
Maryland Casualty ............ ,368 3,748 
Metropolitan Plate ee 6,509 1,722 
OE | EZ aaa 7,534 17,878 
New Amsterdam Casualty....... 1,034 435 
New Jersey Plate Glass ........ 2,173 652 
New York Plate Glass.......... 6,128 1,682 
North American ——— easeacee ,821 84 
Ocean ~ go  erpganepeyy coe SO00t 1,996 
Preferred Accifent .....cccccss 5,505 20,265 
Pacific Mutual CAceident) wewe 8,057 1,665 
Le. 300 cei 
Pennsylvania Casualty ......... 3,999 1,313 
DE wedbees' 4ho.dn6s00 hes 114,525 52,845 
Travelers (Accident Dept.) ..... 81,192 31,996 
Union Casualty & Surety....... 8,012 3,401 
United States Casualty ......... 1,663 2,062 
United States Fidelity & Guar... 27,844 2,91 
United States Health & Accident. 92 ool 51,892 

CASUALTY APPOINTMENTS. 
INDIANA. 

American Bonding & Trust—Silas A. Hays, 
Greencastle. 

Ocean santas & Guarantee—George K. Gwart- 


ney, Coryder 
Standard— Pitt M. Olds, Wabash. 
MICHIGAN. 


Lloyds Plate Glass—Isaac Ver Lee, Zeeland. 
Maryland Casualty—A. J. Polk, River Rouge. 


Metropolitan Plate Glass—E. Eaves, Battle 
Creek ; G. W. Fields, Dowagiac; W. C. Walsh, Hol- 
land; McKenzie & Cadwallader, Owosso; Bates 


‘ re Sault Ste. Marie; Frank Joslyn, Yysi- 
anti. 
National Surety—C. G. Nelson, Escanaba. 
American Mutual Aid, Mich.—Fred Frank, De- 


troit; E. E. Morse, Hartford; S. M. Brown. Kala- 
mazoo; P. A. Morgan, Petoskey; J. C. Hodgins, 
Portland. 

U. §S. Accident, Mich.—Irvin Chase, Evart; 


Daliel O’Brien, Marenisco; P. 
Creek. 


J. Holland, Trout 
+ ad 
RELIEF DEPARTMENTS ARE LEGAL. 

Some months ago Attorney-General Sheets 
of Ohio, in behalf of certain employes of the 
Pennsylvania Railroad Company, began suit 
in the Franklin county courts against the com- 
pany to prevent it from operating an alleged 
voluntary relief department, the ground being 
taken that such a department is in reality an 
insurance business, that it is operated in viola- 
tion of the state laws, and that it is contrary 
to public policy. The case was carried to the 
Supreme Court, and a few days ago a decision 
was handed down in favor of the company, the 
following being the syllabus: 








“An association established by a railway com- 
pany, composed of some or all of its employes 
and the company, for the purpose of accumulat- 
ing and maintaining a relief fund created by the 
voluntary contributions from their wages by 
employes, who apply for membership in said 
fund and are admitted, the railway company 
to take charge of and ‘be responsible for said 
fund, make up deficiencies in the same, supply 
facilities for conducting the business and pay 
the operating expenses, supply surgical attend- 
ance for injuries received in its service, and 
to pay members or their designated beneficiaries 
the stated share of the benefit fund so raised 
from wages retained by the company, is not 
an insurance company or association; and in 
agreeing to perform and in performing each 
and all of said acts, such railway company is 
not engaged in the transaction of insurance 
business. The said acts of the railway com- 
pany are within the implied power of.a railway 
corporation, and are not ultra vires. Nor are 
they contrary to public spirit.” 





Benjamin Loewenmeyer, well known as an 
agency clerk in Chicago fire insurance circles, 
has been appointed manager of the Commer- 
cial Mutual Accident for that city. 





A new Indiana law authorizes the incorpo- 
ration of boiler inspection companies. Ten or 
more persons, a majority of whom must be 
residents of the State, may incorporate such 
companies, and they must have $300,000 of 
capital stock subscribed, $30,000 of which shall 
be paid in and invested in bonds of the gov- 
ernment, State, or some county or municipal- 
ity of the State, or in bonds or mortgages on 
real estate. A deposit of $75,000 in securties 
shall be made with the auditor. The compa- 
nies will be otherwise subject to the general 
insurance laws. 





THE 


PHOENIX MUTUAL LIFE 
INSURANCE COMPANY 


Pas some excellent 
territory open in Southern Ohio. 


LIBERAL CONTRACTS. 


Policies contain all modern features. 


DIVIDENDS ANNUALLY. 





—— ADDRESS —— 


ROBERT N. FRYER, Gen. Agt., 
1104-5-6 Union Trust Co. Bidg., :: CINCINNATI, 0. 





Wanted in Cincinnati 


Life Agents who can guaran- 
tee 5 to 10 thousand paid-for 
business monthly; to make a 
specialty of a very low pre- 
mium, whole-life policy with 
good surrender values, cash 
loan, paid up, etc. Entirely 
new in this locality. Salary 
and commission. Address, P. 
O. Box 615, Cincinnati, O. 





HARRY W. OVERMAN & CO. 


General Agents 
MARYLAND CASUALTY CO., 
184 La Salle Street, Chicago, Ill. 


We pay better commissions for Accident Insur- 
ance than any other General Agency. 





Special and local agents wanted to 
represent us. We write Personal 
Accident, Plate Glass, Health, Em- 
ployers’ Liability, Steam Boiler, Auto- 
matic Sprinkler and Burglary Insur- 
ance. 





. =e SellUce /!_ 





THE WESTERN UNDERWRITER. 








REPORT ON THE NORTHWESTERN L.&S. 


Insurance Commissioners Dearth Concedes Profits of 6 Per 
Cent Interest to Policyholders. 








Synopsis of examination of Minnesota department by S. H. Wolfe, 
of the Northwestern Life and Savings Company, February 9, 1903: 

Hon. Elmer H. Dearth, Insurance Commissioner, St. Paul, Minn.— 
Sir: I have the honor to re-submit to you the report of my examination 
of the above company, made in accordance with your instructions and 
pursuant to the authority vested in me by your letter of appointment 
originally submitted to me under date December 9, 1902, and, in addition 
thereto, the supplementary report exhibiting the condition of the com- 
pany on December 31, 1902. 

Very respectfully, 
S. H. Wo re. 


In accordance with your instructions, I have prepared the following 
statement, showing the condition of the Northwestern Life and Savings 
Company as of December 31, 1902. The exhibit is as follows: 


DE, SO BA, BION ico s vcctccvccvedecasepasaconanes $ 808,306.73 
Income, first year’s premiumsS..............++e0. $805,097.58 
Income, renewal premiums .............seeee0. 449,643.14 
Ry SENN WI. wcarcneveccesssnceseasesns 42,758.01 
————___ 1, 297,498.73 
i <-6thcntabedbiwsdeeeweedanek ed es da dequgeasesaeuate $2,105,805.46 
Disbursements, total ......ccccccccccccccccscccsescesccccceccs ___ 706,865.23 
NN hn 56 d005de bbed hes taccdehdad sbenveunredigeeees $1,398,940.23 
ASSETS. 
SE .  cccdcenteesendscadeUe Ae bhsiehedeeend bnew Oee $1,158,450.00 
TE ND i052 se Wed 60 6kS RUS 545d pe Edad hes ChAaROEED 47,461.78 
Company’s net in premium notes and agents’ balances.......... 180,267.40 
GE SPN As 500) Beehabadcaed nce waebess $5-505468b00Kbeaas06RESRED 12,761.05 
cinta Re Ge OW Ss cds 6 o%'s4de 644 end ddeeebeeenaes eens $1,398,940.23 
I ID, gi pataGd sd Rese hdes cost shotwabenseesteeneesen 27,860.11 
OG SE, ID boo 6.6.0 06.05.9400 606008 465 52:9 50005 0690868 128,525.59 
DL -cpRi pe eee CCAReRrC Ahk bee PvevhseeeSesedovkee $1,550,325.93 
ROOGRCS GENGES COE DOUMIEGEE a ocio:c 66sec ckesntssccescocvecascene 170,151.29 
DOCRl GEMTIOE. BHTTS aco cccccssoncsrsccsscsevesescecses $1,380,174.64 
LIABILITIES. : 
TOEEES Oh: WONRee Th BG. 665.066 cc cecicescsccccesscicewses $1,118,727.02 
ee SE SE 5 056.9 920k 05.0. 05.90 0h. 0446400860060 OF REDE DOS 33,871.51 
Policyholders’ surplus, absolute and contingent ...........4.++s 83,803.26 
Capital stock and gemeral Surplus ......... ee eeee cece veeeees 143,772.85 
PT reer TT TCT eT TT oT Terre ree $1,380,174.64 


The officers have furnished me with every facility for the prosecu- 
tion of my work, and my thanks are extended to them on this account. 
All of which is respectfully submitttd, S. H. WotrFe. 

St. Paul, Minn., February 21, 1903—Mr. Elmer H. Dearth, Insur- 
ance Commissioner, State of Minnesota, St. Paul, Minn.—Dear Sir: 
As a policyholder in the Northwestern Life and Savings Company, of 
the State of Iowa, I feel at liberty to ask you as insurance commis- 
sioner of the State to give me information concerning said company. 

Is the company organized under the laws of the State of Iowa, and 
has it fully complied with the old-line laws of the state of Minnesota? 

Are they compelled by their contracts to operate upon a limited 
a loading, and to pay all expenses and death losses out of this 
und? 

Are its officers men of high standing and reputation? 

Is the capital stock of this company fully paid up and intact? Have 
they securities on deposit with the State of Iowa which afford a sure 
protection to policyholders? 

On the ten years’ endowment policy are the policyholders guaran- 
teed a return of all money invested, and what in reason may it be ex- 
pected’ that this company will pay as a dividend on these endowment 
policies? 

Trusting that you will answer these questions fully, I am, very 
respectfuly yours, Morton Barrows. 

(Copy). 

State of Minnesota, Department of Insurance, St. Paul, Minn., 
February 23, 1903. 

Morton Barrows, Esq., St. Paul, Minn—Dear Sir: I have your 
favor of the 21st inst., advising that as a policyholder you are desirous 
of ascertaining as to the financial responsibility of the Northwestern 
Life and Savings Company of Des Moines, Iowa. ; 

Answering your categorical questions, I beg to advise that said 
company is duly organized under the laws of the State of. lowa, and 
has complied with the laws of the State of Minnesota relating to so- 
called old-line or legal reserve life insurance companies, and is author- 
ized to transact its appropriate business in this State. The company 
has a stipulated expense loading, under which it is required to pay 
expenses of every character, including all death losses occurring under 
its ten-year endowment contracts. 

_ As far as I am aware, the officers of the company have the reputa- 
tion of being honorable business men in their community. 


As a result of a recent examination made by this department of the | 


business and affairs of this company, it was shown to have a fully 
paid-up and unimpaired cash capital stock of $100,000 as of the year 
ending December 31, 1902, there being as of that date, in addition, a 
surplus over and above all liabilities, including said capital, of $43,000. 
It also appears that the company has deposited with the State of Iowa 
first-class securities equal to the amount of its reserve accumulations, 
under the requirements of the statute, which securities, with their in- 
terest accumulations, will enable the company to pay the absolute 
guaranteed indemnities stipulated under its policy contracts. 

__As regards the so-called ten-year endowment policy, the company 
will doubtless be able to return at the end of the period the amount 
absolutely guaranteed, and it may not be unreasonable to assume that 
a dividend of from 4 to 6 per cent may he realized by the policyholders 
in excess of such absolute guaranteed indemnities. 

Very truly yours, 
Ex_mer H. DEarta, 
Insurance Commissioner. 








The Indianapolis Fire Insurance Company. 
Capital paid upincash, = $200,000.00. 
JOHN H. HOLLIDAY, President. H. C. MARTIN, Secretary. 








Summary of Annual Statement, December 3ist, 1902. 


ae TT Tr $437,233.69 
Reserve for unearned premiums............ $127,779.30 
Reserve for unpaid losses...... oo senseenees 14,561.36 
Reserve for all other liabilities.............. 1,050.20 
Total liabilities except Capital Stock ....... $143,390.86 
Capital Stock.........sceccecescccceessess: 200,000.00 
Surplus over Capital Stock and all other liabil- 
RR eS AA ee » 93,842.83 
er ere 














22 "e250 
—-FIREs— 
INSURANCE COMPANY, 


- OF AACHEN, CERMANY. 


UNITED STATES BRANCH 
-— 46CEDARST.. —-_ 

















UNITED STATES BRANCH, 
HARTFORD, CONRK. . 
GEORGE E. KENDALL, Manacen. 








— WANTED — 
DISTRICT 
AGENCY 
MEN 
To open, contro] and develop ter- 
ritory under permanent Renewal 
MUTUAL LIFE 
INSURANCE COMPANY 
OF ILLINOIS. 
CHICAGO, ILL. 


_Contracts. 
Merchants Loan & Trust Bldg., 








SURPLUS LINES 


NEW YORK AND NEW ENGLAND UNDERWRITERS 


30 Subscribers at $2,500 each - + = $75,000 
Premium fund over = = = = = = 25,000 
Total security to policyholders over $100,000 


NEW YORK & NEW ENGLAND UNDERWRITERS “TRUST 
FUND POLICY" 70 Per Cent of all premiums received deposited in 
EASTERN TRUST COMPANY of New York City for the protection of 
policyholders. 


BREMER, FISKE & RING, Attorneys, 
80 & 82 Williams Street, New York City, N. Y. 






THE WESTERN UNDERWRITER. 
INSURANCE LAWYERS. 1846 —THE— 1903 


RIGHT TO THE POINT. e 


Sug net fr eee aeee || White Johuson, McCain & Camm, | Western Mutual 


ive book on the market. It gives in a 

































































clear, condensed way, that instruction 
which is regarded as essential for every Counselors at Law, FIRE INSURANCE Co. 
fire insurance agent to know, besides con- OF URBANA, O. 


taining explanations of the technical terms 1416 to 1421 Williamson Bidg., Cleveland, O 
and such rules, forms and methods as are 
pertinent to the business. It treats of the 


WRITES OHIO BUSINESS ONLY. 














relations between the agent and the com- SPECIAL ATTENTION GIVEN TO THE a Re oer ery eer ee 
pany and between the agent and the as- 
sured. Quantity prices on_ application. LAW OF INSURANCE. W.R. ROSS, President. C.A.ROSS, Secretary. 
Single copies bound in art linen covers, E. T. O’KANE, Special Agent. 
50 cents. CRANE, NORRIS & DREW, 
Tue WESTERN UNDERWRITER COMPANY, Attorneys and Counselors, e 
Cincinnati-Chicago. 1008-1009 Michigan Trust Co. Bidg., Grand Rapids, Mich. The Ohio Mutu al 


Special Attention given to Insurance Litigation. 








Fire Insurance Company 





£.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 





DWELLING HOUSE INVENTORIES. PAXTON & WARRINGTON, SALEM, OHIO. 

No more effectual advertising medium Cues banx'l Bone wa Oxo. THE TWENTY-SIX YEAR RECORD. 
can be used by companies and agents Special Attention to Insurance Law. Increase of Assets from $50,000 to $733,998.00 
than a - maga of our. ones house Increase of Insurance from $300,000 to $5,405,294.00 
inventories. ade up in three sizes. : tse Lomes Pai fi yO rs 
Form 610 for owners of considerable per- pana ng nnn , = = o— “ —— -_ 
— property ~~ y-y4 or $00 Rimes Bensee,  wernact, wocmmoas, | “Con Saple, = SNA 
and printed. Form 614 is for a moder- a a i litigation gi 
ao-saed household. Suse 612 is for ee “ppecisl attention. ea Ohio Business Only. 


small flats and cottages and gives the Seeeres 

solicitor an excellent chance to introduce om vera. " aa — 
the subject. Send 25 cents for a sample LOCAL AGENTS. 

set. Your advertising card printed free 

on quantities of 100 or over. CESETEnED sone. 














Tue WESTERN UNDERWRITER CoMPANY, E. T. MARSHALL & CO., * 

413 Vine St., 164 La Salle Ste ; Fire Insurance, PR || C h lan d 
Cincinnati. Chicago. 470 Calumet Bldg. 189 LaSalle St., Chicago. 

Tel. M. 2077. Tel. M. 2914. Facilities for placing large lines on ai: classes of insure 





oaes nape. Mutual Insurance Company, 


U. Mm. 5S 4FFURD, GUsDdD W bw., MANSFIELD, OHIO. 
BroapwaY AND WILLSON AVENUES, CLEVELAND OHIO. 
The | t Agency in Cleveland. Fac‘lities for large lines. . . 
REE ee sens Mune an. DIRECTORS: 

















Branch Offices: 5 
Downtown Office. Century Bidg N. S. Reed, J. W. Jenner, W. W. Cockle 

Before you order another Expiration 8. A. Jennings, G. A. Clugston, A.C. Cummins 
Register send for a sample page of our : i H. R. Smith H. C. Hedges J. A. Rigby. 
Ten-Year Register No. 270. Holds three FRED P. THOMAS & CO., . 4 
hundred expirations per month and is of General insurance, : $3 600,000.00. 
good size, Eas Sees. , yg ~ gg Qrampens BrtiLpine, No 53 Evcup Avs Chavatane, 0. Assets, 5},600,000.00. 
leather, monthly marginal index. uilt ial Facilities for placing large lines in t Englis 
of good, heavy ledger stock. A Register tnd American Companies. Correspondence solicited. H. R. SMITH, Prest. R. SMITH, Secy. 
—— to -—* - na Per = 
rough usage to which a record o s ; 
kind is Senerally subject. Price, express EVARTS, TREMAINE & CO., J. W. Waener, Pres, J. M. Cook, Sec’y. 
prepaid, $2.25. General Insurance, rt} D 1873. 
THE WESTERN UNDERWRITER COMPANY, 805-7 WiLu1aMson Bipa., - CLIVELAND, OHIO. INCORPORATE : 

Cincinnati-Chicago. Facilities for placing 'arge lines unsurpassed. 





“THE OHIO COMPANY.” 





MUTUAL FIRE INSURANCE CO, 


SOLICITOR's MEMORANDuns. | | The Bankers SurelyCompany | 62 mansriscp, onto. 
Our Solicitor’s M dum, Fi 3 
ec = Seema Genk tak, atone Williamson Building, CLEVELAND, OHIO. Soares - > °° * Oe 
sheets relating to that data on a pe es : «i x 1Y . 
which is essential for preserving and to ae ayes ere 
which a solicitor or broker should attach CAPITAL - $500,000.00 FULLY PAID. BUSINESS CONFINED TO OHIO. 
his signature, thereby avoiding the evil 
consequences resulting from verbal in- 

















formation. Each sheet ruled for diagram VEST POCK . 

of exposures, also perforated for detach- BECOMES SURETY ON BONDS. Our Form 530 + bengal is 
ing from stub. Sample sheets on request. CHARTERED UNDER OHIO LAWS. a vestpocket expiration register, contain- 
Price, per book, 25 cents. ing maximum information in minimum 
THE WESTERN UNDERWRITER ComMPANY, $200,000 DEPOSITED WITH INSURANCE COMMISSIONER space Contains 26 pages with the fol- 
413 Vine Street, 164 La Salle Street, ‘ 


Psa r an lowing data: Name and location, com- 
incinnati, icago. pany, No. of policy, amount, rate, pre- 
W AN D mium and expiration. Has double rul- 

e ing, which — vee of ines 

° e e ata or memoranda. ound in flexible 

State, District and City Managers leather and good linen stock. Invaluable 


to the agent or broker. We will send 








to handle two solicitors (1 man and 1 woman) 


Advertise i - > you this “Multum in Parvo” (much in 
has at different times found (t peoat. for each 2,000 population, for the little) expiration register for 25 cents. 
) 7 . 
cote fo suenly the comured with ¢ oxyal Mothers’ Birthday Club of America. || ,,!* you use insurance records of any 
line of customers’ expiration books ew : ind you should write in for our catalog. 
ranges in price from 10 cents to $2 It is a philanthropic organization which makes a Illustrative and descriptive. Our goods 
each. Send for a catalog. Birthday Gift of from $200 to $500 to members are recognized by the insurance frater- 
THE WESTERN UNDSRWRITER COMPANY, (married women) on their giving birth to a living nity as being the “standard of excellence.” 
Cincinnati-Chicago. child. Liberal Commissions. Write with refer- ye WesTERN UNDERWRITER COMPANY, 
ences, 413 Vine street, 164 La Salle street, 
MOTHERS’ BIRTHDAY CLUB, Cincinnati. Chicago. 











100 Boylston Street, Bost 
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L : ESTABLISHED 1/885 S i 

1 1: CHARLES BROCK-JONES & CO. LP 

BA: THE TEMPLE, CHICAGO. ii 
B: MANAGERS . T i 
Li North American Underwriters Ee 
E: —— OF CHICAGO, ILL. — Ss: 

- - ( LEADING UNDERWRITERS OF THE WEST ) : 























ASSETS (Market Values), 
Jan. 1, 1902, $76,839,027.69 


THE— 
a 
LIABILITIES, N. J. & N. Y. Whutual B enctit 
Standard, . $71,933,206.07 
SURPLUS, . . $4,905,821.62 


Policies Absolutely Non-Forfeit- LIFE INSURAN CE 


able After Second Year. anani Dew COMPANY, 


WANTED — Reliable and energetic President. NE WA RK, N. Bi 











Agents. . . . For particulars, address the 
Company direct, or either of the State . eanwey @ 8 - 
itory A. S. JOHNSTO! icNUL 
Agnes, ng ie ae ane ve State Agent for Michigan, State Agent for Ohio, 
wre given herewith. :: i: :: i: i: 3 Office, Campau Bldg., Office, The Pike Bldg., 
DETROIT. CINCINNATI. 








IN CASE OF LAPSE the Insurance 
is CONTINUED IN FORCE as long as 
the value of the Policy will pay for; 
or, if preferred, a Cash or Paid-up 
Policy Value is allowed. After the 
second year, Policies are INCON- 
TESTABLE, and all restrictions as to 
residence, travel or occupation are 
removed. 





The Company agrees in the Pol- 
icy to Loan up to the Cash Surrene 
der Value, when a satisfactory as- 
signment of the Policy is made as 
collateral security. Losses paid 
immediately upon completion and 
approval of proofs. 




















ROLLA V. WATT, Mer., 66 rT} 
Pacific Coast Dept.— California, Oregon, The Leading Fire Insurance Company of the World. 
\ ema Seon ptaiag = vey en gam 
ew Mexico, ska, awalian islands, N 
Royal Insurance Buliding, UNIFORM IN ITS BUSINESS METHODS, 
N. W. Cor. Pine & Sansome, San Francisco. 


JOHN TENNY, Mer:, 
R. EMORY WARFIELD, Ass’t Mor., 
Middle Dept.—Pennsylvania, New Jersey, 
Delaware, Maryland, Virginia, North Caro- 
lina. District of Columbia, West Virginia. 
Royal Insurance Bullding, 
806 Walnut Street, Philadelphia, 


Jobn LAW BROT ERS Mas W. Law. 
H » Megrs., | 
Western Dept.—Ill'nois, Ohio, Indians. nsurance Company. 
Michigan, Iowa, Kansas, Missouri, Minne- 
sota, Wisconsin North Dakota, South Da- ae 


kota, Nebraska, Colorado, Wyoming. Transacting Business in America 
Royal Insurance Building, 


169 Jackson Street, Chicago. Over Half a Century. 


























Cc. F. SHALLCROSS, Mer., 
GEO. F. COIT, Ass’t Mar., 
FREDR’K W. DAY, 2d Ass’t Mgr. 
New York Department, 

60 Wall Street. New York City 


Geo. P. Field. E. B. Cowles. 


FIELD & COWLES, Megrs., 
New England Dept.—Massachusetts, Con- 


necticut, New Hampshire, Rhode Island, 
Vermont, Maine. 


85 Water Street, 


Boston, Mass. 





MILTON DARCAN, Mer. 
Southern Dept.— Kentucky, Tennessee, 
Georgia, Florida, South Carolina, Alabama, 
Mississippi, Texas, Arkansas, Louisiana, 
Oklahoma, Indian Territory. 





Atlanta. Ca. 














AGENTS WANTED 


OF NEW YCRK 







Semstemeted 


Exclusive Territory 


Liberal Contracts 






Tr. 
| | TUE 
ee 





GULF F NEX Co 


Has worked Successfully.» 








JOHN P. MUNN, M.D. 


President. 





FINANCE COMMITTEE. 


TRENGTH GEORGE G. WILLIAMS, 


Pres, Chemical National Bank. 





Active and successful Agents who desire to make 
DIRECT CONTRACTS 

with this well blished and prog ive Com- 

pany, thereby securing for themselves not only an 

immediate return for their work, but also an 

increasing annual income commensurate with 

their success, are invited to communicate with 




















E Cc U R ITY as en 
OLIDITY | pe. -t® 








RICHARD E. COCHRAN, 3rd Vice-Presaident,at 
the Company's Office, 277 Broadway, New York. 




















There were not many cobwebs in the brain of that quaint philosopher who said he had lived 
long enough in this world to look carefully the second time into things he was most certain of the 


first time. 


If any fire insurance agent may have thought that the QUEEN INSURANCE CO. of America would 
not be a helpful factor in his agency, without regard to the number of companies he may already rep- 


resent, he should give the subject a second consideration. 


QUEEN INSURANCE CO. OF AMERICA. 


WESTERN DEPARTMENT, CHICACO, ILL. 


ASSETS, $5,744,340.80. SURPLUS TO POLICYHOLDERS, $3,035.558.48. 
P. D. MCGREGOR, Manager. W. L. KING, Asst. Manager. 














THE WESTERN UNDERWRITER. 








THE ANCHOR FIRE INSURANCE COMPANY 


228-230 W. FOURTH STREET, CINCINNATI, OHIO. 


CAPITAL 
ASSETS _. 


SURPLUS TO POLICYHOLDERS ~ 


JUDGE M. DONNELLY, President. 


$200,000 
460,536 
236,382 


F. D. PRENTICE, Vice-President. 
WILLIAM WOOD, Secretary and General Manager. 





INTER-STATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 


Incorporated under the Legal Reserve Laws of Ohio, .... ......1901. 
$100,000 deposited with the State for the security of Policyholders. 


A staunch “ Old Line” Ohio company, with leading business men 
of Cincinnati in the directorate. 


~ Issues especially attractive policies on Ordinary Life, Limited 
Payment, Endowment and Annuity Plans. 


A District Agent Wanted for each county in Ohio and Kentucky, to 
whom a liberal contract, with renewal commissions and exclusive ter- 
ritory will be given. 


The Inter-State Life has all the advantages that other good 
companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 
OFFICE of the company which they represent. 

Information cheerfully furnished. Correspondence confidential. 


INDIVIDUAL FIRE U 


Licensed by the Ins 





ERWRITERS OF ST. LOUIS 


rance Department of 


Missouri. 


$ 250,000.00 CASH'IN MERCANTILE TRUST CO. 
750,000.00 SUBJECT TO CALL. 


$1,000,000.00 TOTAL AVAILABLE ASSETS. 
THE UNDERWRITERS ARE: 





ago ay L. ALLEN, President Fulton [ron 

jor 

W. K. Brxsy, President American Car & 
Founary Co. 

R. 8S. Brookines, Vice-President Sam‘l 
Cupples Woodenware Co. 

JAMES CAMPBELL, Banker. 

MuRRAY CARLETON, President Carleton 
Dry Goods Co, 

H. N. Davis, Pres. Smith & Davis Mfg. Co. 

Joun D. Davis, Lawyer. 

R. B. Duta, Managing Director Conti- 
nental Tobacco Co. 

D. R. Francis, President D. R. Francis 
& Bro. Commission Co, 

Jos. M. Hayes, President Jos. M. Hayes 
Woolen Co. 

Samus. M. KENNARD, President J. Ken- 
nard & Sons C rpet Co. 

I. it. LioNBERGER, Lawyer. 

bP. C, Marrirt, Capitalist. 


GrorGE D. MarKuaM, Senior Partner W. 
H. Markham & Co. 

E.ias MICHAEL, ees ong and Treasurer 
Rice-Stix Dry Goods C 

- Morton, Aaviesry: ‘Director Sim- 

“mons Hardware Co, 

Tuomas H. McKirrrick, rh new an Har- 
gadine-McKittrick Dry Goods © 

DANIEL C. NUGENT, First Vice- President 
B. Nugent & Bro. Dry Goods 

EsrEN Ricuarps, Vice- Presitent. iexicen 
Central Railroad. 

JOHN ScuLtin, Capitalist. 

E. CU. Simmons, Advisory Director Sim- 
mons Hardware Co. 

Corwin H. Spencer, Capitalist. 

D. D. WALKER, Capitalist. 

Festus J. WaprE, President Mercantile 
Trust Co, 

Roitia WELLs, Mayor of St. Louis and 
President American Steel Foundry Co. 





A. G. TURNIPSEED, President. 
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Applications to W. H. MARKHAM @ CoO., Attorneys and Managers. 
Century Building, St. Louis. 





The NORTHERN CENTRAL 
LIFE INSURANCE 60., 


§35, 536, 537, 538 and 539 The Spitzer Bldg» 
TOLEDO, OHIO. { 
Has the cleanest and best contracts sold. 


Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 


GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. | 
W. S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 

















we 
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HANDLERS OF ALL KINDS OF 


FIRE and MARINE SALVACE. 


PRINCIPAL OFFICE : SOUTHERN DEPARTMENT : 
Nos. 207 and 209 Nos. 714 and 716 
MADISON STREET, WASHINGTON AVE., 


CHICACO. ST. LOUIS. 


LONG DISTANCE TELE. 1. F. SMALL, Superintendent. 
PHONE, MAIN 275. BELL TELEPHONE, 3081. 































THEMINNESOTA MUTUAL LIFE 
INSURANCE COMPANY, 


Of ST. PAUL, MINN., 





Offers to competent and active young gentlemen, 
whose antecedents will bear investigation, very 
liberal renewal commission contrac's for exclusive 
management of most productive territory. Its policies, 
rates and guaranteed settlements, in connection with 
its financial strength, always win in competition. 


T. R. PALMER, President. 
J. A. O'Shaughnessy, 


Western Field Manager. 


DOUGLAS PUTNAM, Secretary. 
C. E. Secor, 


Eastern Field Manager. 








Surplus Lines at Tariff Rates. 


A Lloyds That Possesses Underwriters Whose 
Financial Standing is Beyond Question. We 
Court a Full Investigation 


SCOTTISH AMERICAN FIRE ASSOCIATION. 


Home Office: 195-197 La Salle Street. 
Tel. Central 3485. CHICAGO; ILL. 


A. J. SALOMON, General Manager. 


UNDERWRITERS: 
A. D. HANNAH—Treas. Hannah & Hogg, wholesale liquors and prop. Brevoort Hote. 
DAVID HOGG—Pres. Hannah & Hogg, wholesale liquors and prop. Brevoort Hote! 
HON. JOHN C. EVERETT—Justice of Peace. 
ED. F. KEEFER—Of Doud & Keefer, live stock commission. 
W. L. DOGGETT—Of W. L. Doggett & Bros., real estate. 
J. M. KAISER—Of Eiseman, Kaiser & Co., manufacturer of leather goods. 
JOHN MILLOY—Of John Milloy & Co., wholesale dry goods. 
GEORGE W. HOYT—Of George W. Hoyt & Co., wholesale dry goods. 
B, Z. GLASER—Of B. Z. Glaser & Co., silks. 
N. E. NEWBURGER—General salesman Marshall Field & Co., wholesale. 








